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6SULQJ����� 

 

�%\�%HFN\�6��&RUQHWW 
 
�7KH�VWRU\�RI�5DGQRU��2KLR�LV�TXLQWHVVHQWLDOO\�
$PHULFDQ��SHRSOH�IURP�RWKHU�FRXQWULHV��ZHDU\�RI�
GLIILFXOW�HFRQRPLF�DQG�SROLWLFDO�FRQGLWLRQV��VRXJKW�
WKHLU�RZQ�ODQG�DQG�UHOLJLRXV�IUHHGRP�LQ�$PHULFD���
7KH\��PDGH�ORQJ�MRXUQH\V�DQG�RIWHQ�HQFRXQWHUHG�
KDUVK�FRQGLWLRQV�LQ�RUGHU�WR�VHWWOH�DQG�PDNH�D�
OLYLQJ�IRU�WKHLU�IDPLOLHV��*URXSV�RI�LQGLYLGXDOV�RI�
WKH�VDPH�DQFHVWU\��HWKQLFLW\�DQG�FXOWXUH�FDPH�WR�
JHWKHU��RU�LQ�TXLFN�VXFFHVVLRQ��IURP�WKH�2OG�
&RXQWU\��LQ�WKLV�FDVH��:DOHV��VR�WKDW�WKH\�FRXOG�
FRQWLQXH�WKHLU�DIILQLW\�DQG�KRSHIXOO\�SURVSHU�WR�
JHWKHU��7KH\�EHFDPH�SDWULRWLF�$PHULFDQV��EXW�DOVR�
UHWDLQHG�D�ORYH�RI�WKHLU�KHULWDJH���+RZHYHU��XQOLNH�
PDQ\�FRPPXQLWLHV�RYHU�WKH�GHFDGHV�ZKRVH�LQWHU�
HVW�LQ�KHULWDJH�ZDQHG��5DGQRU¶V�FRPPLWPHQW�WR�
LWV�:HOVK�URRWV�EXUQV�VWURQJO\�WR�WKLV�GD\���$F�
FRUGLQJ�WR�&LW\�'DWD��D�IHZ�KXQGUHG�UHVLGHQWV�OLYH�
LQ�WKH�XQLQFRUSRUDWHG�YLOODJH�RI�5DGQRU��DERXW�
����RI�:HOVK�KHULWDJH��-RH�3UHVWRQ��KLVWRULDQ�IRU�
WKH�5DGQRU�+HULWDJH�6RFLHW\��LV�FRQGXFWLQJ�JHQHD�
ORJLFDO�UHVHDUFK�DQG�LV�ILQGLQJ�WKDW�PDQ\�PRUH�
WKDQ�KDOI�DUH�:HOVK���� 
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 ������$�QXPEHU�RI�5DGQRU�IDPLOLHV�WUDFH�WKHLU�
DQFHVWU\�WR�WKH�ILUVW�VHWWOHUV��7KH�DOPRVW�������
UHVLGHQWV�RI�5DGQRU�7RZQVKLS�UHSUHVHQW�*HU�
PDQ��(QJOLVK��,ULVK��DQG�D�IHZ�RWKHU�DQFHVWULHV�
LQ�DGGLWLRQ�WR�:HOVK��� 
�������$URXQG�������3XJK�QDPHG�WKH�WRZQ�WKDW�
IRUPHG��1HZ�%DOWLPRUH���)URP�WKHQ��XQWLO�
�����WKH�WRZQ�ZDV�FDOOHG�'HOKL�XQWLO�WKH�&R�
OXPEXV�DQG�7ROHGR�5DLOURDG�OLQH�SRLQWHG�RXW�
WKDW�WKHUH�ZDV�DOUHDG\�D�'HOKL��2KLR�RQ�WKH�
OLQH���6LQFH�WKHQ��WKH�XQLQFRUSRUDWHG�YLOODJH�RI�
5DGQRU�DQG�5DGQRU�7RZQVKLS�DUH�QDPHG�IRU�
3XJK¶V�KRPH�RI�5DGQRUVKLUH��:DOHV�� 
 

7KH�)RXQGLQJ�RI�5DGQRU� 
�������5DGQRU¶V�IRXQGLQJ�EHJDQ�LQ�3HQQV\OYDQLD�
�ZKLFK�ZDV�WKH�RULJLQDO�:HOVK�VHWWOHPHQW��QH�
JRWLDWHG�E\�:HOVK�4XDNHUV�ZLWK�:LOOLDP�3HQQ�
LQ��������'DYLG�3XJK�HPLJUDWHG�IURP�5DGQRU�
VKLUH��:DOHV�WR�%DOWLPRUH��DQG�WKHQ�WUDYHOHG�
WR�3KLODGHOSKLD�ZKHUH�3XJK�ZDV�KLUHG�E\� 
���������������������������������������������������������������������������� 

��������������������������������������������&RQWLQXHG�RQ�SDJH��� 

5DGQRU�(OHYDWRU�ORFDWHG�RQ�5DGQRU�5RDG�QHDU�WKH�UDLOURDG�WUDFNV�� 
$OVR�VKRZQ�KHUH�LV�D�&��'�	�0�,QWHUXUEDQ�&DU��ZKRVH�WUDFNV�UDQ�SDUDOOHO�����������������������

WR�WKH�UDLOURDG�WUDFNV���3KRWR�IURP�'&+6�&ROOHFWLRQ��� 

5DGQRU�7RZQVKLS�-�$Q�2KLR�&RPPXQLW\�
&RPPLWWHG�WR�LWV�+HULWDJH�7KHQ�DQG�1RZ 

7KH�VDPH�EXLOGLQJ��
WKRXJK�DOWHUHG��DV�LW�
VWDQGV�WRGD\��7KH�

IRXQGDWLRQ�RI�WKH�&��'�
	�0�6WDWLRQ�LV�QH[W�WR�
LW�RQ�WKH�OHIW���3KRWR�
E\�'RQQD�0H\HU� 
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3UHVLGHQW� 'DYH�+HMPDQRZVNL 
([HFXWLYH�9LFH�3UHVLGHQW -DFN�+LOERUQ 
'HYHORSPHQW�9LFH�3UHVLGHQW $OLFH�)UD]LHU 
9LFH�3UHVLGHQW�RI�%RDUG�2SHUDWLRQV .DUHQ�&RZDQ 
6HFUHWDU\ $OLFH�)UD]LHU 
7UHDVXUHU 5DOSK�$X 
 

�������������������������������75867((6 
%UHQW�&DUVRQ—3UHVLGHQW�(PHULWXV 
&HHQD�'LQRYR�%DNHU 
0LFKDHO�%XWOHU 
6KHUU\�&DUPLFKDHO 
6XVDQ�*DUUHWW 
'DYH�.HUU 
5RJHU�.RFK 
0DU\�$QQ�0F*UHHYH\ 
$PDQGD�6KHWHURP 
0DUJDUHW�'XEHU�6Q\GHU 
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education and historic preservation.  
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�0HHW�2XU�1HZHVW�%RDUG�0HPEHU 
 

������$PDQGD�6KHWHURP��RXU�QHZHVW�ERDUG�PHPEHU��ZDV�
DSSRLQWHG�WR�WKH�'&+6¶V�%RDUG�RI�7UXVWHHV�DW�RXU�0DUFK������
ERDUG�PHHWLQJ��6KH�LV�FXUUHQWO\�WKH�+XPDQ�5HVRXUFHV�
0DQDJHU�DW�WKH�'HODZDUH�&RXQW\�'LVWULFW�/LEUDU\��DQG�SULRU�WR�
WKDW��VKH�ZRUNHG�DW�2UDQJH�7RZQVKLS�IRU���\HDUV�DQG�WKH�
'HODZDUH�&RXQW\�3UREDWH�	�-XYHQLOH�&RXUW�IRU���\HDUV�� 
$PDQGD�JUHZ�XS�LQ�'HODZDUH�&RXQW\��SDUWLFLSDWLQJ�LQ��-+��
VKRZLQJ�KRUVHV�DQG�RWKHU�DQLPDOV�DW�WKH�'HODZDUH�&RXQW\�
)DLU��6KH�LV�D�JUDGXDWH�RI�%LJ�:DOQXW�+LJK�6FKRRO�DQG�7KH�
2KLR�6WDWH�8QLYHUVLW\��$PDQGD�OLYHV�LQ�6XQEXU\�ZLWK�KHU�
KXVEDQG�0DWW��WKHLU�VRQ�(WKDQ�DQG�WKHLU�GRJV��FDWV��FKLFNHQV�
DQG�KRUVH���6KH�EULQJV�D�ZHDOWK�RI�H[SHULHQFH�LQ�+XPDQ�����
5HVRXUFHV�DV�ZHOO�DV�D�LQ-GHSWK�NQRZOHGJH�RI�RXU�FRXQW\�� 

 

The Delaware County Historian is 
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Delaware County Historical 
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&K-&K-&K�&KDQJHV�-�7KH�%HVW�LV�<HW�WR�%H 
6SULQJ�LV�DERXW�
FKDQJH��$QG�ZH�KDYH�
DOO�H[SHULHQFHG�PDQ\�
IRUPV�RI�FKDQJH�RYHU�
WKH�SDVW�\HDU��+HUH�DW�
WKH�'HODZDUH�&RXQW\�
+LVWRULFDO�6RFLHW\��ZH�
KDYH�OHDUQHG�WR�DGMXVW�DQG�DGDSW�DV�RXU�QHHGV�
DQG�WKH�H[SHFWDWLRQV�IURP�WKH�FRPPXQLW\�KDYH�
VKLIWHG��,�FRQWLQXH�WR�PDUYHO�DW�DOO�WKH�ZRUN�RXU�
FRPPLWWHHV�KDYH�GRQH�RYHU�WKH�ODVW����PRQWKV�
DQG�WKH�FUHDWLYLW\�WKH\�KDYH�VKRZQ�DV�ZH�UHPDLQ�
GHGLFDWHG�WR�HGXFDWLRQ�DQG�SUHVHUYDWLRQ�RI�RXU�
KHULWDJH�� 

'XH�WR�WKH�SDQGHPLF��RXU�YRFDEXODU\�KDV�
FKDQJHG�RYHU�WKH�SDVW�\HDU�DQG�PDQ\�QHZ�ZRUGV�
ZHUH�DGGHG��VXFK�DV�³=RRP´��³VRFLDO�GLVWDQFLQJ´��
³33(´��DQG�³:RUN�IURP�+RPH´��RU�³:)+´���
$OVR��ZH�DGGHG�SKUDVHV�OLNH�³\RX¶UH�PXWHG´��DQG�
P\�IDYRULWH�³VRIW�SDQWV´��ZKLFK�DUH�IRUJLYLQJ�RI�
WKH�SRXQGV�DGGHG�RYHU�WKH�SDVW�\HDU��DQG�DUH�
ORRVH-ILWWLQJ�NQLW�JDUPHQWV��ZRUQ�ZLWK�UHJXODULW\�
EHJLQQLQJ�LQ�0DUFK�������,�FDQ�WHOO�P\�UHJXODU�
�KDUG��SDQWV�KDYH�PLVVHG�PH�EHFDXVH�ZKHQ�,�
SXW�WKHP�RQ��WKH\�KXJ�PH�VR�WLJKWO\�� 

,Q�RUGHU�WR�KHOS�WHDFKHUV�DQG�VWXGHQWV�OHDUQ�
RQOLQH��RXU�HYHU�KDUGZRUNLQJ��LGHD-GULYHQ�
&XUULFXOXP�6XSSRUW�&RPPLWWHH�FUHDWHG�D�KRVW�
RI�RQOLQH�OHDUQLQJ�RSSRUWXQLWLHV�IRU�VWXGHQWV��
LQFOXGLQJ�WRSLFV�OLNH�ZKDW�FDQ�EH�IRXQG�RQ�D�
ELF\FOH�VFDYHQJHU�KXQW����WK�DQG���WK-FHQWXU\�
JDPHV��ZULWLQJ�D�IDPLO\�MRXUQDO�DQG�PXFK�PRUH��� 

:H�ZHUH�DEOH�WR�PRGLI\�RXU�LQ-SHUVRQ�
SURJUDPV��FUHDWLQJ�YLUWXDO�SUHVHQWDWLRQV��RIWHQ�
ZLWK�PRUH�SHRSOH�YLHZLQJ�WKHP�IURP�KRPH�WKDQ�
ZRXOG�KDYH�EHHQ�LQ�DWWHQGDQFH�GXULQJ�D�OLYH�
SURJUDP��,Q�-DQXDU\��ZH�KHOG�D�YLUWXDO�SDQHO�
GLVFXVVLRQ�RQ�WKH�&RPSURPLVH�RI������-�LW�ZDV�
DQ�LPSRUWDQW�FRQYHUVDWLRQ��,Q�)HEUXDU\��RXU�
SURJUDP�ZDV�RQ�WKH�+LVWRU\�RI�WKH�/XF\�'HSS�
+LVWRULF�6HWWOHPHQW�DQG�LQ�0DUFK��RXU�SURJUDP�
ZDV�RQ�HDUO\�'HODZDUH�&RXQW\�6HWWOHUV�DQG�
$PHULFDQ�,QGLDQV��,Q�$SULO�ZH�KDG�D�ZHOO-
DWWHQGHG�SURJUDP�RQ�WKH�KLVWRU\�RI�WKH�
&ROXPEXV�=RR� 

,Q�$XJXVW��RXU�SURJUDP�LV�WLWOHG�³7KDW¶V�
(QWHUWDLQPHQW��2SHUD�+RXVHV�LQ�WKH�&LW\�RI�
'HODZDUH´��,Q�6HSWHPEHU��RXU�'HODZDUH�&RXQW\�
)DLU�ERRWK�ZLOO�IHDWXUH�DQ�2UDO�+LVWRU\�SURMHFW�
RQ�WKH�/LWWOH�%URZQ�-XJ�+DUQHVV�5DFH��2FWREHU�
ZLOO�IHDWXUH�WZR�SURJUDPV—WKH�ILUVW�ZLOO�EH�RQ�
³<RXQJ�DQG�2OG�5XWKHUIRUG�%��+D\HV�:DONLQJ�
7RXU´�DQG�WKH�VHFRQG�ZLOO�EH�RQ�³*KRVW�7RZQV�

DQG�6WRULHV�LQ�'HODZDUH�
&RXQW\¶��:H�ZLOO�QRW�EH�
GRLQJ�WKH�2DN�*URYH�
&HPHWHU\�:DON�EXW�ZLOO�
SODQ�IRU�WKDW�LQ�WKH�IXWXUH� 
�����2XU�PXVHXPV�UHRSHQHG�
LQ�-XO\�RQ�DQ�DSSRLQWPHQW�

EDVLV��/DVW�\HDU��ZH�FUHDWHG�³$GRSW�D�0HPRU\´�
SURJUDP�ZKLFK�DOORZV�RXU�VXSSRUWHUV�WKH�
RSSRUWXQLW\�WR�FRQWULEXWH�IXQGV�WKDW�ZLOO�DVVLVW�
ZLWK�WKH�SUHVHUYDWLRQ�DQG�FXUDWLRQ�RI�KLVWRULFDO�
REMHFWV�DQG�LUUHSODFHDEOH�DUWLIDFWV� 

/DVW�\HDU��ZH�KRVWHG�D�QXPEHU�RI�ZHGGLQJV�
DQG�VSHFLDO�HYHQWV��IROORZLQJ�VWULFW�VDIHW\�
JXLGHOLQHV�SXW�IRUWK�E\�WKH�6WDWH�RI�2KLR�+HDOWK�
'HSDUWPHQW�� 

$�GRQRU�KDV�SURYLGHG�IXQGV�WR�FUHDWH�D�
VSHFLDO�JDUGHQ�DUHD�RQ�WKH�QRUWK�VLGH�RI�WKH�
0HHNHU�+RXVH��GHGLFDWHG�WR�7RP�DQG�&DURO\Q�
3RUWHU��ZKR�ORYLQJO\�FDUHG�IRU�WKH�SURSHUW\�DQG��
LQ�������GRQDWHG�LW�WR�XV�� 

$QG�WKH�ELJJHVW�FKDQJH�ZH�ZLOO�VHH�WKLV�\HDU�LV�
WKH�GHYHORSPHQW�RI�SODQV�IRU�WKH�+LVWRULF�
6KHULII¶V�5HVLGHQFH�DQG�-DLO��$�EHQHIDFWRU�KDV�
VWHSSHG�IRUZDUG�WR�FUHDWH�DQ�//&�WR�SXUFKDVH�WKH�
EXLOGLQJ�DQG�LV�VHOOLQJ�LW�WR�XV�RQ�D�ODQG�FRQWUDFW�������� 

:H�DUH�VR�DSSUHFLDWLYH�RI�RXU�&RXQW\�
&RPPLVVLRQHUV�ZKR�FRQWLQXH�WKHLU�OHJDF\�RI�
VXSSRUW�IRU�RXU�RUJDQL]DWLRQ�DQG�XQGHUVWDQG�
KRZ�LPSRUWDQW�LW�LV�WR�SUHVHUYH�VXFK�DQ�LFRQLF�
VWUXFWXUH�ZKLFK�LV�VXFK�DQ�LQWHJUDO�SDUW�RI�RXU�
KLVWRU\��:H�ORRN�IRU�VXSSRUW�IURP�RXU�
FRPPXQLW\�ZKLFK�LQFOXGHV�GRQDWLRQV��LGHDV��DQG�
HQFRXUDJHPHQW��6WD\�WXQHG�WR�OHDUQ�RI�DOO�WKH�
H[FLWLQJ�SODQV�ZH�KDYH�IRU�WKLV�EHDXWLIXO�EXLOGLQJ��
�6HH�PRUH�GHWDLOV�LQ�WKLV�QHZVOHWWHU��� 

,�DP�VR�YHU\�IRUWXQDWH�WR�KDYH�D�KDUGZRUNLQJ�
���PHPEHU�ERDUG�DV�ZHOO�DV�QXPHURXV�NH\�
YROXQWHHUV�ZKR�QHYHU�KHVLWDWH�WR�UROO�XS�WKHLU�
VOHHYHV�DQG�WDNH�RQ�QHZ�SURMHFWV�� 

:H�FRQWLQXH�WR�EHOLHYH�LQ�VWURQJ�FRPPXQLW\�
UHODWLRQVKLSV��QHWZRUN�FUHDWLRQ��DQG�GHYHORSLQJ�
HYHU-FKDQJLQJ��VNLOO-EDVHG�YROXQWHHU�SURMHFWV�DQG�
RSSRUWXQLWLHV��$QG�GHVSLWH�WKH�WULDOV��ZH�KDYH��
FRQTXHUHG�WKH�FKDOOHQJHV�DQG�DUH�D�WRXJKHU�DQG�
PRUH�DGDSWDEOH�RUJDQL]DWLRQ��IHDUOHVVO\�IDFLQJ�
FKDQJHV�DV�ZH�FRQWLQXH�WR�SUHVHUYH�RXU�SUHFLRXV�
KLVWRU\��6WD\�VDIH��GHDU�IULHQGV��$QG�SOHDVH�OHW�XV�
NQRZ�ZKDW�\RX�ZRXOG�OLNH�WR�VHH�LQ�RXU�PXVHXPV�
DQG�DV�WRSLFV�IRU�RXU�SURJUDPV��:H�DUH�<285�
KLVWRULFDO�VRFLHW\��DIWHU�DOO�� 

 

'LUHFWRU¶V� 
&ROXPQ 

E\ 
'RQQD�0H\HU 
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�&RQWLQXHG�IURP�SDJH��� 
 
'U��6DPXHO�-RQHV��DQ�RUGDLQHG�%DSWLVW�PLQLVWHU��ERUQ�LQ�&DUGLII��:DOHV��WR�VFRXW�WKH�DUHD�WKDW�EHFDPH�
5DGQRU�7RZQVKLS�IRU�VHWWOHPHQW��+H�VXEVHTXHQWO\�SXUFKDVHG�WKH�ODQG�LQ������IURP�-RQHV���$FFRUGLQJ�
WR�RQH�VRXUFH�3XJK�³OHIW�WKH�GRRU�RI�'U��6DPXHO�-RQHV��ZLWK�D�GHHG�LQ�KLV�SRFNHW�ZKLFK�PDGH�KLP�WKH�
RZQHU�RI�IRXU�WKRXVDQG�DFUHV�LQ�WKH�ZLOG�ODQGV�LQ�WKH�WHUULWRU\�1RUWK�RI�WKH�2KLR�5LYHU�´��&HUWDLQ�DFUHV�
ZHUH�VHW�DVLGH�IRU�UHVLGHQWV�VWLSXODWHG�E\�'U��-RQHV��LQFOXGLQJ����DFUHV�IRU�D�%DSWLVW�RU�3UHVE\WHULDQ�
PLQLVWHU��WKH�%DSWLVW�FKXUFK�ZDV�WKH�ILUVW�IRUPHG�LQ�5DGQRU�LQ�������LQ�D�ORJ�VFKRROKRXVH�RQ�WKH�:LO�
OLDP�/DZUHQFH�IDUP���� � 
�����7KH�ILUVW�VHWWOHUV�ZHUH�+HQU\�3HUU\�DQG�VRQV�/HYL������DQG�(EHQH]HU�������/HYL�DQG�(EHQH]HU�ZHUH�
WKH�VXEMHFWV�RI�D�OHJHQG�WKDW�WHOOV�RI�WKHLU�IDWKHU�EXLOGLQJ�D���VLGHG�OHDQ-WR�DQG�OHDYLQJ�WKHP�WR�WUDYHO�
EDFN�WR�0DU\ODQG�WR�JHW�WKH�UHVW�RI�KLV�IDPLO\��+LV�UHWXUQ�ZDV�GHOD\HG��DQG�WKH�ER\V�VXUYLYHG�WKH�ZLQ�
WHU�E\�KXQWLQJ�IRU�JDPH�DQG�E\�WKH�JHQHURVLW\�RI�WKH�,QGLDQV�OLYLQJ�QHDUE\���3HUU\¶V�ZLIH�DQG�\RXQJHU�
FKLOGUHQ�ZHUH�EURXJKW�IURP�%DOWLPRUH�WR�MRLQ�WKH�IDPLO\��WKH\�WUDYHOHG�RQ�IRRW�DQG�XVHG�DQ�R[�FDUW�WR�
FDUU\�KRXVHKROG�JRRGV���+HQU\�3HUU\�LV�WKH��WK�JUHDW�JUDQGIDWKHU�RI�IRUPHU�SUHVLGHQW�%DUDFN�2EDPD��
'DYLG�3XJK�YLVLWHG�WKH�VHWWOHPHQW�LQ�)DOO�������OD\LQJ�RXW�����DFUH�ORWV�IRU�VDOH���1HZ�UHVLGHQWV�ZHUH�
DGGHG�DQG�E\������D�FRPPXQLW\�ZDV�IRUPHG���'DYLG�3XJK�UHFUXLWHG�RWKHU�IDPLO\�PHPEHUV�WR�PRYH�WR�
ZKDW�EHFDPH�5DGQRU��)DPLOLDU�IDPLO\�QDPHV�VXFK�DV�3XJK��*DOODQW��3HQU\�DPRQJ�RWKHUV�WKDW�DUH�GH�
VFHQGDQWV�RI�WKH�ILUVW�JURXS�OLYH�LQ�WKH�DUHD�WRGD\�� 

 

�����$URXQG�������3XJK�QDPHG�WKH�WRZQ�WKDW�IRUPHG��1HZ�%DOWLPRUH��
)URP�WKHQ��XQWLO������WKH�WRZQ�ZDV�FDOOHG�'HOKL�XQWLO�WKH�&ROXPEXV�
DQG�7ROHGR�5DLOURDG�OLQH�SRLQWHG�RXW�WKDW�WKHUH�ZDV�DOUHDG\�D�'HOKL��
2KLR�RQ�WKH�OLQH��6LQFH�WKHQ��WKH�XQLQFRUSRUDWHG�YLOODJH�RI�5DGQRU�DQG�
5DGQRU�7RZQVKLS�DUH�QDPHG�IRU�3XJK¶V�KRPH�RI�5DGQRUVKLUH��:DOHV�� 

 

,PSRUWDQFH�RI�(GXFDWLRQ�DQG�0XVLF��-���������� 
�����7KH�:HOVK�VHWWOHUV¶�GHYRWLRQ�WR�HGXFDWLRQ�
DQG�IUHH�WKRXJKW�ZDV�HYLGHQW�IURP�WKH�EHJLQ�
QLQJ���$�QXPEHU�RI�HDUO\�RQH�URRP�VFKRROV�
HYROYHG�LQWR�VWURQJ�FRPPXQLW\�VFKRROV�
�WRZQVKLS�VWXGHQWV�DWWHQG�%XFNH\H�9DOOH\�
6FKRROV�WRGD\���2QH�ODUJH�URRP�DW�WKH�5DGQRU�
+HULWDJH�6RFLHW\�0XVHXP�LV�ILOOHG�ZLWK�VFKRRO�
PHPRUDELOLD��7KH�ZDOOV�DUH�OLQHG�ZLWK�5DGQRU�
+LJK�6FKRRO�FODVV�SRUWUDLWV���6WDQGLQJ�LQ�WKH�
XSVWDLUV�RI�WKH�PXVHXP��WKH�ROG�WRZQ�KDOO��DW�
WKH�FRUQHU�RI�86�5RXWH�����DQG�5DGQRU�5RDG��
LW¶V�HDV\�WR�LPDJLQH�WKH�PDQ\�OHFWXUHV�DQG�
PXVLFDO�SHUIRUPDQFHV�WKDW�ZHUH�SUHVHQWHG�
WKHUH��3URJUDP�VHULHV�LQFOXGHG�WKH�0HUULFN� 

/HFWXUH�6HULHV�RUJDQL]HG�E\�3URIHVVRU�)UHGHULFN�0HUULFN��SUHVLGHQW�RI�2KLR�
:HVOH\DQ�8QLYHUVLW\������-��������7KH�0HUULFN�/HFWXUH�FRQWLQXHV�WRGD\�DW�
2:8��7KHUH�ZDV�DOVR�D�5DGQRU�/HFWXUH�&RXUVH��FD�������WKDW�LQFOXGHG�
ZHOO-NQRZQ�PXVLFDO�HQWHUWDLQPHQW�VXFK�DV�WKH�6ZLVV�%HOO�5LQJHUV��:HOVK�
6LQJHUV��DQG�PXVLFLDQV�IURP�&KLFDJR���,Q�����-������WKH�0XWXDO�/\FHXP�
%XUHDX�RI�/D3RUWH�,QGLDQD�SURYLGHG�OHFWXUHV�DQG�HQWHUWDLQPHQW��� � 
/LYHOLKRRGV�—�7KH�5DGQRU�+DQGERRN�DQG�$GYHUWLVHU�RI�����-�����RIIHUV�
LPSRUWDQW�LQVLJKW�LQWR�HYHU\GD\�OLIH�RI�5DGQRU�UHVLGHQWV�RI�WKH�WLPH��)DUP�
LQJ�ZDV�SUHGRPLQDQW��WKHQ�DQG�QRZ����7KH�FLUFXODU�WHOOV�XV�WKDW�³5DGQRU�
WRGD\�LV�RQH�RI�WKH�SUHWWLHVW�DQG�EULJKWHVW�OLWWOH�YLOODJHV�D�WUDYHOHU�PD\�ILQG´�
DQG�WKH�IDUPHUV�DQG�EXVLQHVV�RZQHUV�FRQVLGHUHG�WKH�WRZQVKLS�DV�RQH�RI�
WKH�EHVW�DJULFXOWXUDO�GLVWULFWV�LQ�WKH�VWDWH���+D\��JUDLQ��OLYHVWRFN��OXPEHU�
DQG�WLOH�ZHUH�VKLSSHG�H[WHQVLYHO\�IURP�5DGQRU��7KH�ILUVW��DQG�VHFRQG��
+DPSVKLUH�+RJ�VDOHV�WRRN�SODFH�LQ�5DGQRU��7KH�³%´�W\SH�RI�6WDQGDUG�'H�
ODLQH�0HULQR�VKHHS�ZDV�GHYHORSHG�SULQFLSDOO\�LQ�2KLR�E\�EURWKHUV�:3�DQG�
*X\�3HQU\�RI�WKH�3HQU\¶V�3LRQHHU�6WRFN�)DUPV�RI�5DGQRU�������� 

 

/RFDWHG�RQ�WKH�1(�FRUQHU�RI�6WDWH�
5RXWH�����DQG�5DGQRU�5RDG��WKH�
(YDQ�,��-RQHV�6WRUH�VLWV�DFURVV�WKH�
URDG�IURP�WKH�:DWNLQV�+RXVH��-RKQ�
:DWNLQV��&LYLO�:DU�YHW��LV�VHHQ�LQ�

IURQW�RI�D�FHGDU�WUHH��-DPHV�5��-RQHV�
OHDQLQJ�RQ�ZHVW�SRUFK�SRVW��DQG�

(YDQ�,��-RQHV�WDONLQJ�WR�D�ZRPDQ�RQ�
WKH�SRUFK���3KRWR�IURP�'&+6�

&ROOHFWLRQ�� 

7KH�VDPH�LQWHUVHFWLRQ�DV�LW�ORRNV�
WRGD\��7KH�(YDQ�-RQHV�VWRUH�ZDV�
ORFDWHG�ZKHUH�WKH�IODJSROH�QRZ�

VWDQGV�QHDU�WKH�5DGQRU�&HPHWHU\�� 

�3KRWR�E\�'RQQD�0H\HU� 
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��5HDG�DOO�DERXW�LW����� 
 

:H�DUH�VR�H[FLWHG�WR�WDNH�RQ�RXU�QH[W�DGYHQWXUH��2XU�
%RDUG�DQG�6WDII�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�ZH�DUH�LQ�
WKH�SURFHVV�RI�WDNLQJ�RZQHUVKLS�RI�WKH�ROG�+LVWRULF�
6KHULII¶V�5HVLGHQFH�DQG�-DLO��&HQWUDOO\�ORFDWHG�LQ�WKH�
KLVWRULF�'RZQWRZQ�'LVWULFW��RQ�&HQWUDO�$YHQXH��WKH�
EULFN�VWUXFWXUH�LV�RYHU������VT��IW��DQG�ZDV�RIILFLDOO\�
UHWLUHG�ZKHQ�WKH�QHZ�MDLO�ZDV�EXLOW�RQ�5RXWH����LQ�
������,W�ZDV�FRQVWUXFWHG�LQ������E\�'DYLG�*LEEV�RI��
7ROHGR��D�PDVWHU�DUFKLWHFW�ZKR�EXLOW�SXEOLF�EXLOGLQJV�
WKURXJKRXW�WKH�0LGZHVW��FKLHIO\�2KLR��,W�FRQWDLQV����
FHOOV�IRU�PHQ�DQG���IRU�ZRPHQ��,W�KDV�EHHQ�OLVWHG�RQ�
WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV�VLQFH������DQG�
LV�WKH�WKLUG�MDLO�EXLOW�RQ�WKH�VLWH��$�EHQHIDFWRU�KDV�
VWHSSHG�IRUZDUG�WR�FUHDWH�DQ�//&�WR�SXUFKDVH�WKH�
EXLOGLQJ�DQG�ZLOO�EH�VHOOLQJ�LW�WR�WKH�+LVWRULFDO�6RFLHW\�
RQ�D�ODQG�FRQWUDFW�EDVLV�� 
��������3ODQQHG�XVHV�LQFOXGH�H[KLELWV�RQ�WKH�KLVWRU\�RI�RXU�
FRXQW\��LQFOXGLQJ�RQH�RQ�SULVRQ�UHIRUP�FKDPSLRQHG�E\�

RXU�RZQ�5XWKHUIRUG�%��+D\HV��WRXUV�IRU�VWXGHQWV��FLW\�ZDONLQJ�WRXUV�ZLWK�VWRSV�DW�WKH�ROG�-DLO��JHQHUDO�
DGPLVVLRQ�GXULQJ�FHUWDLQ�KRXUV��VSHFLDO�HYHQWV�VXFK�DV�RQH�DURXQG�+DOORZHHQ��DQG�FRPPXQLW\�PHHW�
LQJV��:H�ZLOO�EH�KROGLQJ�IXQGUDLVLQJ�DFWLYLWLHV�DQG�VHHNLQJ�GRQDWLRQV�DQG�JLIWV�WR�DVVLVW�LQ�WKH�PDLQWH�
QDQFH�DQG�SODQQHG�UHQRYDWLRQ�RI�WKH�-DLO�� 
 

+LVWRU\�-�%XLOW�LQ������E\�'DYLG�*LEEV�RI�7ROHGR��WKH�EXLOGLQJ�KRXVHG�WKH�6KHULII�DQG�KLV�IDPLO\�DV�
ZHOO�DV����PHQ¶V�FHOOV�DQG���ZRPHQ¶V�FHOOV��,W�LV�WKH�IRXUWK�FRXQW\�MDLO�EXLOGLQJ���7KH�ILUVW�SULVRQ��D�ORJ�
VWUXFWXUH�PHDVXULQJ�WZHOYH�E\�WZHQW\-IRXU�IHHW��VWRRG�RYHUORRNLQJ�WKH�'HODZDUH�5XQ��,W�FRVW���������
WR�EXLOG��,Q�������D�ODUJHU�DQG�VWXUGLHU�VWRQH�SULVRQ�ZDV�ILQLVKHG��,W�ZDV�LQ�WXUQ�UHSODFHG�DIWHU�D�GHF�
DGH�E\�D�UHG��ZRRGHQ�EDUQOLNH�EXLOGLQJ��ZKLFK�ZDV�UHSODFHG�E\�WKLV�VWUXFWXUH��7KHUH�KDV�EHHQ�D�WRWDO�
RI����FRXQW\�6KHULIIV��7KH�ILUVW�ZDV�HOHFWHG�LQ������� 
 

)XWXUH�SODQV�-�:H�SODQ�RQ�FRQGXFWLQJ�WRXUV��DQG�KRVWLQJ�FRPPXQLW\�HYHQWV��DWWUDFWLQJ�UHVLGHQWV�
DQG�WRXULVWV��:H�ZLOO�EH�FUHDWLQJ�H[KLELWV�RQ�WKH�KLVWRU\�RI�RXU�FRXQW\��LQFOXGLQJ�RQH�RQ�SULVRQ�UHIRUP�
FKDPSLRQHG�E\�RXU�RZQ�5XWKHUIRUG�%�+D\HV��:H�ZLOO�LQYLWH�HOHPHQWDU\�DQG�KRPH-VFKRROHG�VWXGHQWV�
WR�WRXU�WKH�EXLOGLQJ�DQG�SODQ�RQ�KROGLQJ�FLW\�ZDONLQJ�WRXUV�ZLWK�VWRSV�DW�WKH�2OG�-DLO��7KHVH�SODQV�ZLOO�
HQVXUH�WKDW�ZH�FUHDWH�DQ�RQJRLQJ�V\QHUJ\�ZLWK�RWKHU�GRZQWRZQ�FRPPXQLW\�HYHQWV�DQG�DFWLYLWLHV�WR�
PDNH�WKH�DUHD�YLDEOH�DV�D�WRXULVW�DWWUDFWLRQ� 
 

2XU�RWKHU�WZR�FDPSXVHV��LQ�6WUDWIRUG�DQG�RQ�(DVW�:LOOLDP�6WUHHW��ZLOO�FRQWLQXH�WR�EH�XVHG�DV�PXVH�
XPV��YHQXH�VSDFH��DQG�UHVHDUFK�OLEUDU\��:H�ZLOO�DOVR�FRQWLQXH�WR�UHFHLYH��UHVHDUFK��FDWDORJ��DQG�VWRUH�
FROOHFWLRQV�DW�WKH�(DVW�:LOOLDP�6WUHHW�ORFDWLRQ��� 

 
 

 

 

-DLO�+RXVH�5RFN� 
7KLV�\HDU¶V�IXQGUDLVHU��IRUPHUO\�NQRZQ�DV�WKH�%DQTXHW�LQ�WKH�%DUQ��ZLOO�EH�
FDOOHG�³-DLO�+RXVH�5RFN´��WR�FHOHEUDWH�RXU�DFTXLVLWLRQ�RI�WKH�+LVWRULF�6KHULII¶V�
5HVLGHQFH�DQG�-DLO��,W�ZLOO�EH�KHOG��KRSHIXOO\�DV�D�OLYH�HYHQW��RQ�)ULGD\��
2FWREHU��WK�DQG�ZLOO�LQFOXGH�WRXUV�RI�WKH�MDLO�IROORZHG�E\�HYHQWV�DW�7KH�%DUQ�DW�
6WUDWIRUG�LQFOXGLQJ�D�OLYH�DXFWLRQ��KLVWRULF�VWRU\WHOOLQJ��PXVLF��DQG�JUHDW�IRRG��
0DUN�\RXU�FDOHQGDUV��0RUH�GHWDLOV�LQ�WKH�)DOO������QHZVOHWWHU�� 



3DJH���� ��������������������������������������������������������������������������������������������������������������������������������������������������������������������92/80(�����,668(��

%\�6WHYH�6FKPLWW 
 
%HJLQQLQJ�LQ�WKH�HDUO\���WK�
FHQWXU\��'HODZDUH�ZDV�KRPH�
WR�RQH�RI�WKH�OHDGLQJ�JDV�DQG�
HOHFWULF�VWRYH�PDQXIDFWXUHUV�LQ�
WKH�FRXQWU\���,W�VWDUWHG�ZLWK�D�
PRGHVW�PDQXIDFWXULQJ�FDSD�
ELOLW\�DQG�JUHZ�LQWR�D�FRPSDQ\�
ZLWK�D�ODUJH�PDQXIDFWXULQJ�
SUHVHQFH���3URGXFWV�DQG�PDQX�
IDFWXULQJ�LQQRYDWLRQV�NHSW�XS�
ZLWK�FKDQJLQJ�FRRNLQJ�DQG�
EDNLQJ�QHHGV�DV�KRPH�NLWFKHQ�
QHHGV�FKDQJHG�DFURVV�WKH���WK�
FHQWXU\� 

�7KH�6XQUD\�6WRYH�&R��ZDV�LQFRUSRUDWHG�LQ�
�����LQ�'HODZDUH��2KLR��ZLWK�DQ�LQLWLDO�FDSLWDOL�
]DWLRQ�RI����������WR�PDQXIDFWXUH�JDV�UDQJHV�
DQG�KHDWHUV���7KH�FRPSDQ\�ZDV�LQFRUSRUDWHG�E\�
ILYH�'HODZDUH�PHQ����6DPXHO�6��%ODLU��3UHVLGHQW���
%HQVRQ�:��+RXJK��9LFH-3UHVLGHQW���0HUULOO�&��
5XVVHOO��6HFUHWDU\�7UHDVXUHU���2OLYHU�'��+XQW�
�*HQHUDO�0DQDJHU��DQG�2VFDU�&��.QRVNH���2YHU�
WKH�\HDUV�PDQXIDFWXULQJ�SODQWV�FKDQJHG�DV�WKH�
QHHGV�IRU�D�JURZLQJ�SURGXFWLRQ�DQG�VKLSSLQJ�
RSHUDWLRQV�HYROYHG���(DUO\�RSHUDWLRQV�ZHUH�ORFDW�
HG�DW����1��8QLRQ�6WUHHW�LQ�D�EXLOGLQJ�KDG�SUHYL�
RXVO\�EHHQ�RFFXSLHG�E\�WKH�'HODZDUH�0LON�&R��
DQG�ODWHU�E\�WKH�6WDWH�/LTXRU�6WRUH���6XQUD\�FRQ�
WLQXHG�RSHUDWLRQV�IRU����\HDUV�DQG�EHFDPH�D�
PDMRU�HPSOR\HU�LQ�'HODZDUH� 

��,Q������6XQUD\�6WRYH�&R��SXUFKDVHG�WKH�
&ODUN�DQG�%DWWHQILHOG�0LOO�DW�6��6DQGXVN\�DQG�
5DLOURDG�6WUHHW��GHPROLVKHG�LW��DQG�EHJDQ�FRQ�
VWUXFWLRQ�RI�D�QHZ�IDFWRU\���7KH�ORFDWLRQ�ZDV�
VRXWK�RI�WKH�%LJ���UDLOURDG�WUDFNV�DQG�DFURVV�
IURP�WKH�9�7��+LOO�KDUGZDUH�EXLOGLQJ��QRZ�WKH�
+DUGZDUH�([FKDQJH����7KH�'HODZDUH�)DUPHUV�
([FKDQJH�IORXU�PLOO�ZDV�ORFDWHG�EHWZHHQ�6XQUD\�
DQG�WKH�UDLOURDG���7KHUH�ZDV�D�UDLOURDG�VLGLQJ�RQ�
WKH�QRUWK�VLGH�RI�WKH�EXLOGLQJ�DQG�WKHUH�ZHUH�WZR�
DGGLWLRQV�WR�WKH�IDFWRU\�LQ������DQG����������6XQ�
UD\�ZDV�WKHQ�SURGXFLQJ�DQ�H[WHQVLYH�OLQH�RI�
UDQJHV�DQG�KHDWHUV���D������SULFH�OLVW�VKRZV����
UDQJH�PRGHOV�FRVWLQJ�IURP�����WR��������DQG����
KHDWHU�PRGHOV�FRVWLQJ�IURP�������WR��������6XQ�
UD\�UHPDLQHG�DW�WKLV�ORFDWLRQ������6��6DQGXVN\�
6WUHHW��QRZ�'HODZDUH�6KRSSLQJ�&HQWHU�� 

2ZQHUVKLS�RI�6XQUD\�FKDQJHG�VHYHUDO�WLPHV�
RYHU�WKH�\HDUV���,Q�������&�)��DQG�(DUQHVW�*RRG�
ZLQ�SXUFKDVHG�WKH�FRPSDQ\���,Q�������HPSOR\HH�
$UW�6FKZDUW]�UHFDOOHG�IRU�D�'HODZDUH�*D]HWWH�

DUWLFOH�WKDW�GXULQJ�::�,,�
WKH�RZQHUV�FKRVH�QRW�WR�UH�
YDPS�WKH�SODQW�IRU�ZDU�SUR�
GXFWLRQ�FRQWUDFWV��7KH�
SODQW�FORVHG�WHPSRUDULO\������� 
������7KH�ERRPLQJ�SRVW-ZDU�
HFRQRP\�FUHDWHG�WKH�FOL�
PDWH�IRU�UDSLG�EXVLQHVV�
JURZWK���1HZ�RZQHUVKLS�
PRYHG�PHWDO�VWDPSLQJ�RS�
HUDWLRQV�LQWR�WKH�IRUPHU���
&ROXPEXV��'HODZDUH��DQG�
0DULRQ�LQWHUXUEDQ�FDU�EDUQ�
DW����(��+DUULVRQ�$YH���QRZ�
:RUO\�3OXPELQJ���������ZDV�
D�ZDWHUVKHG�\HDU�IRU�JURZWK���

6XQUD\�SXUFKDVHG�WKH�VWRYH�PDQXIDFWXULQJ�DV�
VHWV�RI�*UDQG�,QGXVWULHV�RI�&OHYHODQG�DQG�PRYHG�
SURGXFWLRQ�WR�'HODZDUH���6XQUD\�DOVR�EHFDPH�
WKH�SULPDU\�VXSSOLHU�RI�UDQJHV�WR�*OHQZRRG�
5DQJH��DQ�ROG�1HZ�
(QJODQG�ILUP�WKDW�
KDG�FHDVHG��SURGXF�
LQJ�WKHLU�RZQ�UDQJHV�
LQ��������7KH�QHZO\-
VW\OHG������6XQUD\�
SURGXFW�OLQH�FRQVLVW�
HG�RI����PRGHOV���
WKUHH���-LQFK��WZR���
-LQFK��DQG�ILYH���-
LQFK�PRGHOV���3ULFHV�
UDQJHG�IURP��������
WR�����������,Q������D�
ILUH�DW�WKH�%LJ���
5DLOZD\�URXQG�
KRXVH�RQ�/DNH�6W��
GHVWUR\HG�D�QHZ�
SRUFHODLQ�HQDPHO�OLQH�WKDW�6XQUD\�KDG�LQ�VWRUDJH�
WKHUH���3UHVXPDEO\�WKH�QHZ�HTXLSPHQW�ZDV�IRU�D�
QHZ�SODQW�WKDW�ZDV�SODQQHG��� 

,Q������6XQUD\�PRYHG�LQWR�D�QHZ��������
VTXDUH�IRRW�IDFWRU\�ORFDWHG�DW�����3DUN�$YH��ZLWK�
D�UDLO�VLGLQJ�FRQQHFWHG�WR�WKH�1HZ�<RUN�&HQWUDO�
6SULQJILHOG�GLYLVLRQ���.H\�RZQHUV�PDQDJHUV�DW�
WKH�WLPH�ZHUH�*HRUJH�0XPPD��3UHVLGHQW��)RUHVW�
0F&OLQWRFN��9LFH-3UHVLGHQW��*OHQ�%XWFKHU��6HF�
UHWDU\�7UHDVXUHU��*HRUJH�0F$UWKXU��3ODQW�0DQ�
DJHU��*HRUJH�:ROIH��6DOHV�0DQDJHU���7KH�QHZ�
SODQW�DGGHG�SRUFHODLQ�HQDPHO�FDSDELOLW\�IRU�WKH�
ILUVW�WLPH�DW�6XQUD\���,Q�D������'HODZDUH�*D]HWWH�
DUWLFOH��0XPPD�VWDWHG�WKDW�VHYHUDO�MREV�LQ�WKH�
QHZ�HQDPHO�GHSDUWPHQW�FRXOG�EH�³SHUIRUPHG�E\� 

6XQUD\�6WRYH�&RPSDQ\��-����<HDUV�RI�0DQXIDFWXULQJ 
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6XQUD\������6WRYH�LQ�WKH�'&+6� 
1DVK�+RXVH�0XVHXP�NLWFKHQ�����

�3KRWR�E\�6WHYH�6KDZ� 

 

6RXWK�6DQGXVN\�6WUHHW�ORFDWLRQ��7KLV�EXLOGLQJ��������
ZDV�GHPROLVKHG���3KRWR�IURP�'&+6�&ROOHFWLRQ� 
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 ��&RQWLQXHG�IURP�SUHYLRXV�SDJH�� 
 

 
 
 
 
 
 
 
 
 
 
 
� 
 
ZRPHQ´���7KLV�ZDV�WKH�ILUVW�WLPH�ZRPHQ�KHOG�
QRQ-RIILFH�MREV�DW�6XQUD\���6HYHUDO�H[SDQVLRQV�
ZHUH�PDGH�LQFOXGLQJ�D�ILQDO�ODUJH�DGGLWLRQ�WR�WKH�
EDFN�RI�WKH�SODQW�IRU�VWRUDJH�DQG�PRUH�WUXFN�
GRFNV�� 
�������,Q�������5D\WKHRQ�DFTXLUHG�WKH�*OHQZRRG�
5DQJH�&RPSDQ\�DQG�RSHUDWHG�LW�DV�D�GLYLVLRQ�RI�
LWV�&DORULF�&RUSRUDWLRQ����0RGHUQ�0DLG�ZDV�WKH�
IODJVKLS��&DORULF�ZDV�WKH�PLG-UDQJH�GLYLVLRQ�DQG�
*OHQZRRG-6XQUD\�ZDV�WKH�ORZ-FRVW�GLYLVLRQ���
5D\WKHRQ¶V�DSSOLDQFH�GLYLVLRQ�DOVR�LQFOXGHG� 
DQG�*OHQZRRG-6XQUD\�ZDV�WKH�ORZ-FRVW�GLYLVLRQ���
5D\WKHRQ¶V�DSSOLDQFH�GLYLVLRQ�DOVR�LQFOXGHG�
$PDQD�DQG�6SHHG�4XHHQ���,Q�������&DORULF�DQ�
QRXQFHG�SODQV�EXLOG�D�QHZ�����PLOOLRQ�DVVHPEO\�
SODQ�LQ�)ORUHQFH��6RXWK�&DUROLQD���:DJHV�LQ�WKH�
QHZ�SODQW�ZHUH�DERXW�KDOI�WKRVH�RI�WKH�XQLRQL]HG�
&DORULF�SODQW�LQ�3HQQV\OYDQLD� 

�����2YHU�WKH�\HDUV��*OHQZRRG�6XQUD\�6WRYH�
&R��ZDV�DQ�LQQRYD�
WLYH�FRPSDQ\���(P�
SOR\HH�$UW�6FKZDUW]�
UHFDOOHG�WKDW�6XQ�
UD\�LPSOHPHQWHG�
WKH�ILUVW�DVVHPEO\�
OLQH�IRU�DSSOLDQFHV�
DURXQG��������,Q�
�����6XQUD\�LQWUR�
GXFHG�WKH�³7RXFK�
RI�7RPRUURZ´�UH�

PRWH�FRQWURO�JDV�
UDQJH�DW�WKH�)XUQLWXUH�
0DUNHW�LQ�&KLFDJR�

ZKLFK�DOORZHG�XVHUV�WR�FRQWURO�EXUQHUV�IURP�XS�
WR����IHHW�DZD\���$�6$)(-7((-.((�IHDWXUH�DO�
ORZHG�RZQHUV�WR�XVH�D�NH\�WR���VKXW�RII�JDV�DQG�
HOHFWULFLW\�WR�SUHYHQW�FKLOGUHQ�WXUQLQJ�WKH�UDQJH�
RQ���7KH�&DWFKDO-$WRU�ZDV�D�IHDWXUH�WKDW�SODFHG�D�
UROO�RI�DOXPLQXP�IRLO�LQ�WKH�RYHQ�WR�FDWFK�GURS�
SLQJV��(OHFWULF�UDQJHV�ZHUH�DGGHG�WR�WKH�SURGXFW�
OLQH�LQ�UDQJHV�ZHUH�DGGHG�WR�LQ�WKH�HDUO\�����¶V�
DV�WKH�WHFKQRORJ\�LPSURYHG�� 

 
 

,Q������6XQUD\�RIIHUHG�WKH�5LYLHUD�(\H-/HYHO�
5DQJH�ZLWK�WZR�RYHQV�LQ�JDV�RU�HOHFWULF�PRGHOV���
,Q������6XQUD\�LQWURGXFHG�D�VHOI-FOHDQLQJ�RYHQ�
–�6XQUD\�ZDV�D�OHDGHU�LQ�GHYHORSLQJ�S\URO\WLF�
VHOI-FOHDQLQJ�RYHQV��6XQUD\�DOVR�RIIHUHG�WKH�
³EXUQHU�ZLWK�D�EUDLQ´��D�FRPSRQHQW�SURGXFHG�E\�
5REHUWVKDZ�WKDW�HQDEOHG�WKH�XVHU�VHW�D�GHVLUHG�
FRRNLQJ�WHPSHUDWXUH�RI�D�SRW���7KHVH�W\SHV�RI�
LQQRYDWLRQV�KHOSHG�*OHQZRRG�6XQUD\�FRPSHWH�
ZLWK�ODUJHU�DSSOLDQFH�ILUPV� 

��,Q�WKH�����V��FRPSHWLWLYH�SUHVVXUHV�LQ�
FUHDVHG���0DMRU�DSSOLDQFH�PDQXIDFWXUHUV�VXFK�DV�
(OHFWUROX[��:KLUOSRRO�DQG�*HQHUDO�(OHFWULF�WKDW�
ZHUH�H[SDQGLQJ�WKHLU�PDUNHW�VKDUH�WKURXJK�DF�
TXLVLWLRQV���,Q�������5D\WKHRQ�DQQRXQFHG�WKH�
'HODZDUH�SODQW�ZRXOG�FORVH��VWDWLQJ�LW�ZDV�XQD�
EOH�WR�FRPSHWH�ZLWK�:KLUOSRRO�DQG�*HQHUDO�(OHF�
WULF�IRU�ORZ-FRVW�UDQJHV���$�'HODZDUH�$SSOLDQFH�
%X\RXW�ZDV�IRUPHG�WR�
DWWHPSW�WR�SXW�WRJHWKHU�
D�IXQGLQJ�SDFNDJH�WR�
SXUFKDVH�WKH�SODQW���'H�
VSLWH�VXSSRUW�IURP�WKH�
6WDWH�RI�2KLR��WKH�&LW\�RI�
'HODZDUH��'HODZDUH�
&RXQW\��WKH�7HDPVWHUV�
/RFDO������DQG�ORFDO�LQ�
YHVWRUV��WKH�QHDUO\�����
PLOOLRQ�RIIHU�ZDV�QRW�
DFFHSWHG����7KH�3DUN�
$YH��SODQW�ZDV�VROG�DQG�
LV�FXUUHQWO\�XVHG�IRU�
VWRUDJH�DQG�VKLS�
SLQJ������� 

7KH�'HODZDUH�
&RXQW\�+LVWRULFDO�6RFLHW\�KDV�D�QXPEHU�RI�LWHPV�
UHODWHG�WR�6XQUD\�6WRYH���7KH�1DVK�+RXVH�KDV�D�
6XQUD\�UDQJH�LQ�WKH�NLWFKHQ�RI������YLQWDJH�DQG�
DQ�ROGHU�JDV�URRP�KHDWHU���7KH�&U\GHU�5HVHDUFK�
/LEUDU\�KDV�PDQ\�GRFXPHQWV�DQG�SKRWRJUDSKV��
LQFOXGLQJ�FDWDORJV��SULFH�OLVWV��D������RSHQ�KRXVH�
SURJUDP��DQG�D�VFUDS�ERRN�RI�QHZVSDSHU�DQG�
WUDGH�PDJD]LQH�FOLSSLQJV� 

 

�(GLWRU�1RWH—6WHYH�6FKPLWW�KDV�EHHQ�FDWD�
ORJLQJ�'&+6�GRFXPHQWV�DQG�RWKHU�LWHPV�FRQ�
FHUQLQJ�6XQUD\�6WRYH�&R����+H�ZRUNHG�LQ�WKH�
6XQUD\�HQDPHO�GHSDUWPHQW�EHIRUH�OHDYLQJ�WR�
FRPSOHWH�KLV�HQJLQHHULQJ�GHJUHH���6WHYH¶V�IDWKHU��
-RKQ�&��6FKPLWW��MRLQHG�6XQUD\�DV�DQ�LQGXVWULDO�
HQJLQHHU�LQ������DQG�VWD\HG�ZLWK�FRPSDQ\�IRU�
RYHU����\HDUV�ZLWK�LQFUHDVLQJ�UHVSRQVLELOLWLHV�� 

*OHQZRRG-6XQUD\¶V��������VTXDUH�IRRW�IDFWRU\��
EXLOW�LQ�������ORFDWHG�RQ�3DUN�$YHQXH�LQ�
'HODZDUH���3KRWR�IURP�'&+6�&ROOHFWLRQ�� 

 
*OHQZRRG�3DUORU�6WRYH�LQ�WKH��
'&+6�1DVK�+RXVH�0XVHXP��

�3KRWR�E\�6WHYH�6KDZ�� 

)URP�6XQUD\������FDWDORJ�� 
 

�3KRWR�IURP�'&+6�&ROOHFWLRQ�� 
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7KH�IROORZLQJ�KDYH�PDGH�ILQDQFLDO�GRQDWLRQV�WR�WKH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�
EHWZHHQ���������DQG�����������7KHLU�JLIWV�KHOS�XV�FUHDWH�SURJUDPV�DQG�H[KLELWV��
SUHVHUYH�RXU�KLVWRULF�EXLOGLQJV��DQG�SDVV�DORQJ�RXU�ULFK�KHULWDJH�WR�IXWXUH�
JHQHUDWLRQV��/HDUQ�KRZ�\RX�FDQ�KHOS�XV�PDNH�D�GLIIHUHQFH�LQ�D�
PRVW�PHDQLQJIXO�ZD\�E\�FUHDWLQJ�D�OHJDF\�JLIW��YLVLW�
ZZZ�GHODZDUHRKLRKLVWRU\�RUJ� 

�.HOVH\�$OOHQ�� 
�&KDUOWRQ�DQG�5R[DQQH�$PLGRQ�� 
�0DUJR�%DUWOHWW�DQG� 
������*HUDOG�*OHQQ� 
�)UDQFHV�'��DQG�*UHJRU\�*�� 
�������$UQHWW� 
�5DOSK�$X� 
�/DZUHQFH�DQG�(OL]DEHWK�%DUUHWW�� 
�3DWULFLD�DQG�5LFKDUG�%HOFK� 
�'DQ�DQG�6XH�%HQQLQJWRQ 
�-HII�DQG�%DUE�%HQWRQ� 
�'HEUD�%HUJDQGLQH� 
�-RKQ�DQG�6XVDQ�%R\ODQ 
�0LFKDHO�%XWOHU� 
�&KDUORWWH�DQG�%UDG�&DUOHWRQ�� 
�7KRPDV��-DFN��DQG�0DUMRULH� 
�������&DUSHQWHU 
�&HFLO�'RXJODV�&DUSHQWHU�� 
�5REHUW�DQG�'DUOHQH�&DXONLQV� 
�7��.��&HOODU 
�1DQF\�&OD\SRRO� 
�&ROXPEXV�)RXQGDWLRQ���� 
�5\DQ�DQG�$QQD�&RQNOLQ 
�9LUJLQLD�&RUZLQ 
�%UDG�DQG�.DUHQ�&RZDQ 
�(GPXQG�DQG�'LDQH�&R[�� 
�&KULVWRSKHU�'DYHQSRUW�� 
�-DVSHU�'H&KULVWRSKHU� 
�'HODZDUH�&RXQW\�&RPPLVVLRQHUV 
�-RKQ�DQG�<YRQQH�'HZH\� 
�0DU\�$OLFH�DQG�7RP�'LOOPDQ� 
�/DUU\�DQG�(PPD�'L[RQ 
�5LFKDUG�)LVKHU 
�-DQ�)OHLVFKPDQQ�� 
�6DPPL�3RUWHU�DQG�7RP�)O\QQ� 
�'RQDOG�)RVWHU 
�-DQ�0LOOHU�)R\�� 
�5RQDOG�DQG�$OLFH�)UD]LHU 
�6WHYHQ�DQG�.HUU\�)UD]LHU�� 
�-XGLWK�)UHHG�� 
���������������������������������������������������������

/DUU\�DQG�6XVDQ�*DUUHWW 
�&KULVWRSKHU�*RU]�� 
�'LDQQ�*UDKDP� 
�.DU\Q�*ULHVHU� 
�*HRII�*UXHQGO�� 
�$QQ�DQG�:LOOLDP�+DQQLQJ��-U��� 
�'DYLG�+HMPDQRZVNL 
�-DFN�+LOERUQ�� 
�-DPHV�+LOERUQ� 
�+LUDP�0DVRQLF�/RGJH 
�*HRUJH�+RIIPDQ 
�-HQQLIHU�+RVW�� 
�-DQQ�,FKLGD�� 
�5REHUW�(��-RQHV� 
�'DUF\�.DSODQ�� 
�%LOO�DQG�9LUJLQLD�.DYDJH�� 
�0DWW�.HDU�� 
�0DU\�(OOHQ�.HOO\�� 
�'DYLG�.HUU� 
�&LQG\�DQG�&KXFN�.HUU�� 
�'DYLG�.OHLQ�� 
�-XOLH�/DSS� 
�-RDQ�/DZUHQFH 
�/HDJXH�RI�:RPHQ�9RWHUV 
�$DURQ�/HDY\�� 
�5LFKDUG�/HDY\ 
�5RVV�/RQJ 
�0DLO�3UR���//& 
�0DQRV��0DUWLQ�	�3HUJUDP����������� 
�����������&R���/3$��� 
-RDQ�DQG�)UHG�0DQWHU�� 
�%DUEDUD�0DUWLQ�� 
�-RKQ�0F'DYLG 
�0DU\�$QQ�0F*UHHYH\� 
�'RQQD�DQG�0DUN�0H\HU 
�'DYH�DQG�.DWKOHHQ�0LOOHU�� 
�0LNH�0LVLFK 
�0DULORX�0LWFKHOO� 
�5D\�0\HUV 
�5DQG\�1HOVRQ 
�����������������������������������������������������������������

2KLR�+DUQHVV�+RUVHPHQ
V����� 
������������$VVRFLDWLRQ 
�7RP�3DUNHU 
�&KULVWLQD�3DWHO� 
�0DUN�DQG�0DULD�3L]]L 
�'DYLG�3ULWFKDUG�� 
�%LOO�DQG�.D\�5LHW]�� 
�-RKQ�/��DQG�'LDQD�3��5RDFK�� 
�5RJHU�DQG�(OL]DEHWK�5REHUWV 
�:LOOLDP�DQG�3DWULFLD�5REHUWV 
�&DURO\Q�5RVV� 
�5LFN�6FDUU\ 
�&DURO�6FKUDGHU 
�0LFKDHO�DQG�0DUJDUHW�6KDGH� 
�&DWKHULQH�6KDQNV 
�6WHSKHQ�DQG�/LQGD�6KHHWV 
�(OL]DEHWK�6KHHWV� 
�'HQQLV�DQG�/LQGD�6KHHWV�� 
�/\QQ�6KRHPDNHU 
�%HQQ\�6KRXOWV�� 
�&KHVWHU�6LPPRQV� 
�&DURO\Q�DQG�*DU\�6NLQQHU 
�0DUJDUHW�6Q\GHU 
�7LIIDQ\�DQG�&KDUOHV�6Q\GHU�� 
�0DULH�6RZD� 
�5��9ODGLPLU�6WHIIHO 
�%HWW\�6WLPPHO�� 
�0DUWKD�6WURXG 
�5REHUW�7DQQHKLOO�DQG� 
��������������%DUEDUD�7XOO 
�-DPHV�7KRUSH�� 
�/DXUD�7UHLFKHO 
�&DUROLQH�7XGRU 
�(G�9DOHVND� 
�5RJHU�DQG�6KLUOH\�9DQ�6LFNOH� 
�(]UD�9RJHO�� 
�'R\OH�:HEE� 
�:LOOLDP�6WUHHW�8QLWHG�0HWKRGLVW��� 
����������&KXUFK���� 
�.DUPD��:XHUW]�� 
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 /LIH�LQ�'HODZDUH�'XULQJ�WKH������)OX�(SLGHPLF 
 

%\�6WHYH�6KDZ 
6HH�LI�WKLV�VRXQGV�IDPLOLDU���$�UDJLQJ�GLVHDVH�FDQ�PDNH�D�IDPLO\�
PHPEHU�YHU\�VLFN�DQG�YHU\�FRQWDJLRXV�LQ�MXVW�D�VKRUW�SHULRG�RI�WLPH��
RIWHQ�OHDGLQJ�WR�GHDWK���$�FHQWXU\�DJR��WKH�ZRUOG��QDWLRQ�DQG�'HODZDUH�
&RXQW\�ZHUH�IDFHG�ZLWK�D�PDMRU�IOX�HSLGHPLF��,Q�WKH�PLGVW�RI�:RUOG�
:DU�,��WKDW�HSLGHPLF�ZRXOG�HQG�XS�WDNLQJ�PRUH�OLYHV�ZRUOGZLGH�WKDQ�
WKH�:RUOG�:DU�EHLQJ�IRXJKW���7KH�'HODZDUH�
-RXUQDO�+HUDOG¶V�IURQW-SDJH�KHDGOLQHV�IRU�
2FWREHU���������ZHUH�DOO�DERXW�WKH�ZDU��$�
OLWWOH�QRWHG�SDJH�WKUHH�VWRU\�VWDWHG�VLPSO\�
³/RFDO�%RDUG�RI�+HDOWK�7DNHV�$FWLRQ´���
$PRQJ�LQVWLWXWLRQV�VLQJOHG�RXW�IRU�
UHJXODWLRQ�LQFOXGHG�VDORRQV��WDYHUQV��

FKXUFKHV��ORGJHV�DQG�SXEOLF�DQG�SULYDWH�
JDWKHULQJV���(YHU\�FRUQHU�RI�WKH�FRXQW\�DOO�WKH�

ZD\�RXW�WR�WKH�UXUDO�VFKRROV�ZHUH�WR�EH�DIIHFWHG���+HUH�DUH�VRPH�VWRULHV�
KRZ�'HODZDUH�LQVWLWXWLRQV�DGDSWHG�� 

7KH�'HODZDUH�&RXQW\�5HG�&URVV�SURMHFW�RI�PDNLQJ�EDQGDJHV�DQG�FRPSUHVVHV�IRU�WKH�ZDU�HIIRUW�
ZDV�KDOWHG��7KH\�VZLWFKHG�WR�VXSSO\LQJ�FRPSUHVVHV��PHGLFDO�EDQGDJHV�DQG�IOX�MDFNHWV�WR�ILOO�D�
VKRUWDJH�GXH�WR�LQFUHDVHG�ORFDO�KHDOWK�FDUH�QHHGV��� 

6SRUWV�ZHUH�FHQWUDO�WR�WKH�FRPPXQLW\�WKHQ�DV�QRZ���,W�PXVW�KDYH�EHHQ�D�IUXVWUDWLQJ�IDOO�IRU�
FRDFK�+DUU\�(ZLQJ��&RDFK�(ZLQJ�ZDV�QHZO\�DUULYHG�IURP�1HEUDVND��+H�
ZDV�WKH�KHDG�IRRWEDOO�FRDFK�IRU�ERWK�'HODZDUH�+LJK�6FKRRO�IRRWEDOO�WHDP�
DQG�WKH�2KLR�:HVOH\DQ�8QLYHUVLW\�IRRWEDOO�WHDP���7KH�IRRWEDOO�VHDVRQ�ZDV�
QRW�JRLQJ�WR�EH�ZKDW�KH�WKRXJKW�ZKHQ�KLV�WHDPV�HQGHG�VXPPHU�SUDFWLFHV��
7KH�'HODZDUH�+LJK�6FKRRO�IRRWEDOO�WHDP�HQGHG�WKH�VHDVRQ�ZLWK�D���DQG���
UHFRUG���7KH�IOX�FDQFHOOHG�PRVW�JDPHV�IRU�WKH�VDIHW\�RI�WKH�SOD\HUV�DQG�
WKHLU�IDQV��2KLR�:HVOH\DQ¶�V�WHDP�KDG�D�VKRUWDJH�RI�SOD\HUV�GXH�WR�WKH�
QXPEHU�RI�SOD\HUV�DYDLODEOH�EHLQJ�ORZ�GXH�WR�WKH�:DU�HIIRUW��7KH�IOX�
HSLGHPLF�DGGHG�WR�WKDW�SUREOHP��7KH\�ZRXOG�HYHQWXDOO\�HQG�ZLWK�D���DQG�
��UHFRUG�ZLWK�WKUHH�FDQFHOOHG�JDPHV�GXH�WR�WKH�GLVHDVH���7KH�:HVOH\DQ�
\HDUERRN�VDLG�WKHLU�ORSVLGHG�ORVV�WR�ULYDO�2KLR�6WDWH�8QLYHUVLW\�FRXOG�EH�
DWWULEXWHG�WR�NH\�SOD\HUV�PLVVLQJ��GXH�WR�LOOQHVV� 
������-DQH�0��&DVH�+RVSLWDO�FDSDFLW\�WR�WDNH�RQ�QHZ�SDWLHQWV�ZDV�VWUDLQHG���
7KH�6LJPD�$OSKD�(SVLORQ�IUDWHUQLW\�
KRXVH�RQ�1RUWK�:DVKLQJWRQ�6WUHHW�ZDV�

WR�EHFRPH�WKH�RYHUIORZ�ZDUG�IRU�IOX�SDWLHQWV�EHFDXVH�RI�D�ODFN�RI�
KRVSLWDO�EHGV��7KH�6DQLWDU\�$UP\�7UDLQLQJ�&RUSV��FRQQHFWHG�WR�
2KLR�:HVOH\DQ��ZDV�LQ�WUDLQLQJ�WR�SURYLGH�PHGLFDO�FRPEDW�
DVVLVWDQFH�IRU�WKH�ZDU�LQ�(XURSH��7KH\�VWHSSHG�XS�WR�SURYLGH�H[WUD�
PHGLFDO�SHUVRQQHO� 

2KLR¶V�EDVLF�WUDLQLQJ�FDPS�IRU�:RUOG�:DU�,�UHFUXLWV�ZDV�&DPS�
6KHUPDQ�LQ�&KLOOLFRWKH��2KLR���0DQ\�'HODZDUH�GUDIWHHV�ZRXOG�JR�
WKHUH�IRU�WKHLU�WUDLQLQJ���7KH�FORVH�SUR[LPLW\�RI�PLOLWDU\�OLIH�ZDV�
WRXJK�RQ�WKH�UHFUXLWV��2Q�2FWREHU������������VROGLHUV�UHSRUWHG�WR�VLFN�
ED\�ZLWK�D�����GHJUHH�IHYHU��E\�2FWREHU���WK������VROGLHUV�KDG�GLHG�
IURP�WKH�IOX���2QH�SDUWLFXODUO\�WUDJLF�VWRU\�XQGHUOLQHG�WKH�KXPDQ�
FRVW�RI�WKH�GLVHDVH��+RVHD�-RQHV�RI�*DOHQD�ZDV�D�UHFUXLW�WUDLQLQJ�DW�&DPS�6KHUPDQ���+LV�PRWKHU��
(OOD�-RQHV��ZHQW�WR�&DPS�6KHUPDQ�WR�YLVLW�KHU�G\LQJ�VRQ���+RVHD�-RQHV�GLHG�IURP�FRPSOLFDWLRQV�
IURP�WKH�IOX�LQ�2FWREHU��������+LV�PRWKHU�(OOD�GLHG�DW�KRPH�IURP�WKH�VDPH�GLVHDVH�VKRUWO\�DIWHU�
UHWXUQLQJ�KRPH�IURP�&DPS�6KHUPDQ��7KRPDV�%��-RQHV�ZDV�WR�ORVH�KLV�ZLIH�DQG�VROGLHU�VRQ�LQ�WKH�
VDPH�ZHHN���7KH�IDPLO\�LV�EXULHG�LQ�6XQEXU\�0HPRULDO�3DUN��7KH�IOX�HSLGHPLF�WRRN�LWV�WROO�DW�D�
ZRUOGZLGH�OHYHO�DQG�D�ORFDO�OHYHO� 

5HG�&URVV�9ROXQWHHUV� 
�3KRWR�IURP�'&+6�&ROOHFWLRQ�� 

 

 

-DQH�0��&DVH�+RVSLWDO��RQ�WKH�
FRUQHU�RI�:��:LQWHU�DQG�)UDQNOLQ�
6WUHHWV�-�QRZ�$QGUHZV�+RXVH��
�3KRWR�IURP�'&+6�&ROOHFWLRQ�� 

 

3KRWR�RI�PDVN-ZHDULQJ�IDPLO\�
GXULQJ�WKH������)OX�HSLGHPLF�� 
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7KH�7KUHH�6LVWHUV��$�3RHP 
 

7KHUH�RQFH�ZHUH�WKUHH�VLVWHUV�QDPHG�6TXDVK��&RUQ�DQG�%HDQ 
1R�ORYHOLHU�ODGLHV�KDG�HYHU�EHHQ�VHHQ 

7KH\�DOO�ZRUNHG�WRJHWKHU��VXSSRUWLYH�DQG�NLQG 
&RUQ�ILUVW��%HDQ�FDPH�VHFRQG�DQG�6TXDVK�ULJKW�EHKLQG 

 

%HDQ�JUHZ�XS�WKH�FRUQ��VTXDVK�KXJJHG�WKHP�WRJHWKHU 
1R�ZLQG�FRXOG�GHVWUR\�WKHP��QR�LQFOHPHQW�ZHDWKHU 

+RZ�ORYHO\�WKH\�ORRNHG��D�WDQJOH�RI�JUHHQ 
1R�ORYHOLHU�ODGLHV�KDG�HYHU�EHHQ�VHHQ� 

 

6XEPLWWHG�E\�'-�6DQILOOLSR�DQG�5D\�0\HUV ������ 

%\�WKH�WLPH�(XURSHDQV�DUULYHG�LQ�$PHULFD��QDWLYH�
SHRSOHV�VXFK�DV�WKH�,URTXRLV�KDG�EHHQ�SUDFWLFLQJ�
DGYDQFHG�IDUPLQJ�SUDFWLFHV�IRU�FHQWXULHV��7KH�,URTXRLV�
KDG�PRYHG�ZHOO�EH\RQG�WKH�³KXQWHU-JDWKHUHUV´�VWDJH�RI�
SURYLGLQJ�IRRG�DQG�ZHUH�LQWR�ZKDW�LV�UHIHUUHG�WR�DV�
FRPSDQLRQ�SODQWLQJ��7KH�7KUHH�6LVWHUV�ZDV�DQ�
DGYDQFHG�IRUP�RI�DJULFXOWXUH�WKDW�LV�VWLOO�ZLWK�XV�WRGD\� 
�������&RUQ��EHDQV��DQG�VTXDVK�ZHUH�SODQWHG�WRJHWKHU�DQG�
VXSSRUWHG�HDFK�RWKHU��8QOLNH�WKH�VWUDLJKW�DQG�XQLIRUP�
FURSV�RI�WRGD\��WKH�,URTXRLV�SODQWHG�JURXSLQJV�RI�
YHJHWDEOHV��&RUQ��EHDQV��DQG�VTXDVK�ZHUH�SODFHG�
WRJHWKHU�WR�KHOS�HDFK�RWKHU
V�JURZWK�DQG�SURWHFWLRQ�
IURP�SHVWV��7KH�,URTXRLV�ZHUH�QRW�WKH�ILUVW�LQ�WKLV�
SUDFWLFH��EXW�WKH\�EHFDPH�HIILFLHQW�DQG�LPSUHVVHG�
(XURSHDQ�VHWWOHUV���$OVR�FDOOHG�D�FODVVLF�IRUP�RI�PL[HG�
FURSSLQJ��DUFKDHRORJLFDO�HYLGHQFH�KDV�VKRZQ�WKDW�
LQGLJHQRXV�SHRSOH�KDYH�EHHQ�JURZLQJ�WKH���FURSV�
WRJHWKHU�IRU�SHUKDSV�������\HDUV��7KH�7KUHH�6LVWHUV�
ZHUH�EHOLHYHG�WR�EH��GLYLQH�JLIWV��WKDW�KHOG�VSLULWXDO�
VLJQLILFDQFH�IRU�WKH�QDWLYH�SRSXODWLRQ� 
������6SULQJ�ZRXOG�VHH�WKH�SODQWLQJ�RI�FRUQ��&RUQ�ZDV�WKH�
ROGHVW�VLVWHU�DQG�KHU�FULWLFDO�UROH�ZDV�RQH�RI�VXSSRUW�IRU�
WKH�RWKHU�WZR�6LVWHUV��&OLPELQJ�EHDQV�ZHUH�WKH�PLGGOH�

VLVWHU�DQG�FRUQ�ZLWK�LWV�FRUQVWDON��JDYH�EHDQV�WKH�VXSSRUW�
DV�LW�FOLPEHG�WRZDUG�WKH�VXQOLJKW� 
�����$V�WKH�FRUQ�DQG�EHDQV�EHFDPH�HQWDQJOHG��WKH�EHDQV�DVVLVWHG�WKH�FRUQ��7KH�EHDQV�ZHUH�NQRZQ�DV�
WKH�JLYHU�EHFDXVH�DV�WKH\�JUHZ��WKH\�WRRN�QLWURJHQ�IURP�WKH�DLU�ZKLFK�IHUWLOL]HG�WKH�VRLO�DQG�KHOSHG�
WKH�FRUQ�JURZ� 
�����7KH�WKLUG�VLVWHU�ZDV�WKH�VTXDVK��$V�WKH�ODVW�VLVWHU��WKH�VTXDVK�SHUIRUPHG�D�GXDO�GXW\��6TXDVK�ZDV�
SODQWHG�DURXQG�WKH�FRUQ�DQG�EHDQV��,WV�OHDYHV�ZHUH�ODUJH�DQG�NHSW�WKH�VRLO�PRLVW�DQG�SUHYHQWHG�
ZHHGV�IURP�ILQGLQJ�WKH�VXQ��7KH�VTXDVK�OHDYHV�DOVR�SURWHFWHG�WKH�FRUQ�IURP�UDFFRRQV��DV�WKH\�DQG�
RWKHU�FULWWHUV�IRXQG�WKH�EDUEV�RQ�VTXDVK�OHDYHV�XQFRPIRUWDEOH� 
�����7KH�KDUYHVW�RI�WKH�7KUHH�6LVWHUV�VXSSOLHG�FRUQ��EHDQV��DQG�VTXDVK�DQG�JDYH�WKH�,URTXRLV�D�
KHDOWK\�GLHW�WKDW�SURYLGHG�FDUERK\GUDWHV��YLWDPLQV��DQG�GLHWDU\�ILEHU��&RUQPHDO�DQG�EHDQV�ZLWK�WKH�
VTXDVK�PDGH�KHDUW\�ZLQWHU�PHDOV�VXFK�DV�VRXS�DQG�VXFFRWDVK� 
�����$IWHU�GHFDGHV�RI�VFLHQWLILF�UHVHDUFK��WKH�,QGXVWULDO�5HYROXWLRQ��DQG�ODQG�JUDQW�XQLYHUVLWLHV��\RX�
ZRXOG�WKLQN�WKH�7KUHH�6LVWHUV�ZRXOG�EH�LJQRUHG�DQG�IRUJRWWHQ��7\SH�LQ��7KUHH�6LVWHUV��LQ�*RRJOH�RU�
<RX7XEH�WRGD\�DQG�\RX�ZLOO�ILQG�GR]HQV�RI�DUWLFOHV�DQG�YLGHRV�RQ�FRPSDQLRQ�SODQWLQJ��3HRSOH�ZKR�
ORYH�VRLO��KDWH�SODVWLF�DQG�HQMR\�KRPHJURZQ�IRRGV�KDYH�GLVFRYHUHG�7KUHH�6LVWHUV�JDUGHQV��,Q�PDQ\�
ZD\V��WKH�,URTXRLV�ZHUH�GRLQJ�ZKDW�PDQ\�RI�XV�EHOLHYH�ZH�VKRXOG�KDYH�EHHQ�SUDFWLFLQJ�DOO�DORQJ��
$V�WKH�,URTXRLV�ZRXOG�WHOO�\RX��\RX�GR�QRW�PHVV�ZLWK�GLYLQH�JLIWV������������������������������������������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������������������������������������&RQWLQXHG�QH[W�SDJH� 
 

 

3KRWR�E\�'-�6DQILOOLSR 
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�&RQWLQXHG�IURP�SUHYLRXV�SDJH�  
 

7KH�&XUULFXOXP�&RPPLWWHH�RI�WKH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�H[SHULPHQWHG�ZLWK�
FUHDWLQJ�D�OLYLQJ�H[KLELW�SODQWLQJ�VHHGV�IURP�WKH�7KUHH�6LVWHUV�PRGHO�GHVFULEHG�DERYH��2QH�SORW�ZDV�
SODQWHG�RQ�WKH�0HHNHU�+RPHVWHDG�DQG�DQRWKHU�SORW�ZDV�SODQWHG�DW�WKH�KRPH�RI�'LFN�DQG�'LDQD�
6DQILOOLSR��(DFK�SORW�H[SHULHQFHG�FKDOOHQJHV�DQG�\HW�VXFFHVVHV��7KH�OLYLQJ�H[KLELW�LV�SODQQHG�WR�EH�
SDUW�RI�RXU�VFKRRO�SURJUDPV�RQ�WKH�(DUO\�6HWWOHUV�DQG�WKH�$PHULFDQ�,QGLDQV�LQ�'HODZDUH�&RXQW\�LQ�
DGGLWLRQ�WR�WKH�3LRQHHU�'D\V�SURJUDPV�VFKHGXOHG�ZLWK�2OHQWDQJ\�6FKRROV�DW�D�IXWXUH�GDWH��7KLV�ZLOO�
FRQWLQXH�WR�EH�D�OLYLQJ�H[KLELW�ZLWK�UHSODQWLQJ�LQ�WKH�VSULQJ���DUH�VRPH�SLFWXUHV�IURP�WKLV�\HDU¶V�ILUVW�
H[SHULPHQW�ZLWK�WKLV�HDUO\�DJULFXOWXUDO�PRGHO�GHPRQVWUDWHG�E\�WKH�ORFDO�$PHULFDQ�,QGLDQV��7KDQNV�
WR�5D\�0\HUV�DQG�'LDQD�6DQILOOLSR�DQG�'&+6�([HFXWLYH�'LUHFWRU�DQG�'HODZDUH�&RXQW\�0DVWHU�
*DUGHQHU��'RQQD�0H\HU�IRU�DVVLVWLQJ�ZLWK�WKH�ODXQFK�RI�WKLV�SURMHFW� 

 

 

 

���������+LVWRULFDO�1HWZRUNLQJ 
6HYHUDO�\HDUV�DJR��WKH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�IRUPHG�WKH�'HODZDUH�
&RXQW\�+LVWRU\�1HWZRUN��0DGH�XS�RI�KLVWRU\-PLQGHG�JURXSV�DURXQG�RXU�FRXQW\��
WKH�PLVVLRQ�LV�WR�FRQQHFW�ORFDO�KLVWRULFDO�VRFLHWLHV�DQG�KHULWDJH�IRXQGDWLRQV��DV�
ZHOO�DV�KLVWRU\�PLQGHG�LQGLYLGXDOV��IRU�WKH�SXUSRVH�RI�VKDULQJ�UHVRXUFHV�DQG�
SURPRWLQJ�LQWHUHVW�LQ�'HODZDUH�&RXQW\¶V�ULFK�KLVWRU\�DQG�KHULWDJH��2XU�FXUUHQW�
PHPEHUV�DUH�7KH�'HODZDUH�&RXQW\�*HQHDORJLFDO�6RFLHW\��7KH�'HODZDUH�&RXQW\�
+LVWRULFDO�6RFLHW\��'HODZDUH�&RXQW\�5HFRUGV�&HQWHU��'HODZDUH�&RXQW\�'LVWULFW�
/LEUDU\��*DOHQD�+LVWRU\�)RXQGDWLRQ��3UHVHUYDWLRQ�3DUNV�*DOODQW�)DUP��+DUOHP�7RZQVKLS�+HULWDJH��
5DGQRU�+HULWDJH�6RFLHW\��6WUDWIRUG�(FRORJLFDO�&HQWHU��6XQEXU\�&RPPXQLW\�/LEUDU\��DQG�WKH�3RZHOO-
/LEHUW\�+LVWRULFDO�6RFLHW\���:H�DUH�DOZD\V�ORRNLQJ�IRU�DGGLWLRQDO�PHPEHUV�IURP�RWKHU�WRZQVKLSV�WR�
VKDUH�LQIRUPDWLRQ�DQG�UHVRXUFHV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�6KHUU\�&DUPLFKDHO�DW�
VFDUPLFKDHO#GHODZDUHRKLRKLVWRU\�RUJ� 

6DGO\��ZH�UHFHQWO\�ORVW�RQH�RI�RXU�DFWLYH�PHPEHUV��9LFNL�7LHFKH��RI�+DUOHP�7RZQVKLS�+HULWDJH�,QF��
:H�KRQRU�KHU�GHYRWLRQ�WR�KLVWRU\�LQ�WKLV�0HPRULDP��ZULWWHQ�E\�IHOORZ�+DUOHQ�7RZQVKLS�+HULWDJH�
,QF��PHPEHU��'DYH�6Q\GHU�� 

9LFNL�7LHFKH������-������� 
 

9LFNL�7LHFKH��D�OLIH-ORQJ�UHVLGHQW�RI�+DUOHP�7RZQVKLS��SDVVHG�DZD\�0DUFK�����������9LFNL¶V�
NQRZOHGJH�RI�WKH�+DUOHP�FRPPXQLW\�ZDV�EURDG�LQ�VFRSH��GHPRQVWUDWLQJ�DQ�LQWHUHVW�LQ�PDQ\�WRSLFV��
([WHQGLQJ�DFURVV�PRUH�WKDQ�WKH�SDVW�WKLUW\�\HDUV��9LFNL�GRFXPHQWHG��ZURWH��DQG�SXEOLVKHG�RQ�WKH�
KLVWRU\�DQG�HQYLURQPHQW�RI�+DUOHP�7RZQVKLS� �6KH�HGLWHG�DQG�ZURWH�PXFK�RI�WKH������+DUOHP�
7RZQVKLS�+LVWRU\��IRQGO\�FDOOHG�³WKH�%LJ�%RRN´��ZKLFK�WKH�+DUOHP�7RZQVKLS�&LYLF�$VVRFLDWLRQ�
SURGXFHG�IRU�WKH�2KLR�%LFHQWHQQLDO� � 
�����9LFNL�ZDV�RQH�RI�WKH�RUJDQL]HUV�RI�WKH������+DUOHP�7RZQVKLS�%LFHQWHQQLDO�FHOHEUDWLRQ��6KH�ZDV�
DOVR�WKH�GULYLQJ�IRUFH�LQ�RUJDQL]LQJ�+DUOHP�7RZQVKLS�+HULWDJH��,QF���D�FKDULWDEOH�RUJDQL]DWLRQ�ZKLFK�
UXQV�WKH�DQQXDO�+DUOHP�7RZQVKLS�'D\V�FHOHEUDWLRQ��FRQWLQXHV�WKH�*UDQJH¶V�1RRGOH�'LQQHUV�
WUDGLWLRQ��DQG�VSRQVRUV�WKH�DQQXDO�'XQFDQ¶V�5XQ�%LF\FOH�3DWFK��6KH�QHYHU�KHVLWDWHG�WR�FUHDWH�
RSSRUWXQLWLHV�WR�H[SORUH�+DUOHP�7RZQVKLS¶V�ILHOGV��VWUHDPV��JHRORJLFDO�IHDWXUHV��KRPHV��EDUQV��
FHPHWHULHV��DUFKDHRORJLFDO�VLWHV��TXDUULHV��VFKRROV��KLVWRU\��DQG�FRPPXQLW\� �9LFNL�GHVLJQHG�PDQ\�RI�
WKH�KLVWRULFDO�H[KLELWV�IRU�WKH�+DUOHP�7RZQVKLS�'D\V�HYHQW�DQG�ZDV�D�UHDVRQHG�YRLFH�DGYRFDWLQJ�IRU�
WKH�FRQWLQXHG�SUHVHUYDWLRQ�RI�+DUOHP�7RZQVKLS�FHPHWHULHV��9LFNL¶V�HIIRUWV�ZHUH�LQVWUXPHQWDO�LQ�
DFTXLULQJ�PLOLWDU\�PDUNHUV�IRU�DOO�RI�WKH�PLOLWDU\�YHWHUDQV�EXULHG�LQ�WRZQVKLS�FHPHWHULHV� 
�����,Q������DQG������9LFNL¶V�UHVHDUFK�DQG�OHDGHUVKLS�DQFKRUHG�WKH�HIIRUW�WR�LQVWDOO�WKH�+LVWRULF�
0DUNHU�LQ�)DQFKHU�&HPHWHU\�KRQRULQJ�5LFKDUG�7KRPSVRQ��D�5HYROXWLRQDU\�:DU�DQG�:DU�RI������
YHWHUDQ�ZKR�VHWWOHG�LQ�+DUOHP�7RZQVKLS�LQ�WKH�HDUO\�����V� �$QG�LQ�������9LFNL�ZRUNHG�ZLWK�&XUWDLQ�
3OD\HUV�WR�VWDJH�WKH�SOD\�WLWOHG�³��-�-���+RPH´�DQ�DFFRXQW�RI�WKH�IRXQGLQJ�RI�+DUOHP�7RZQVKLS�EDVHG�
RQ�KHU�ERRN����-�-��� ,Q�ODWH�������9LFNL�DUUDQJHG�IRU�RQH�RI�WKH�WUHHV�LQ�WKH�WRZQVKLS�WR�EH�
UHFRJQL]HG�DV�DQ�2KLR�³%LJ�7UHH�´� 
�����+HU�GHDWK�PDUNV�WKH�VDG�ORVV�QRW�RQO\�RI�D�IULHQG�EXW�D�YDOXHG�FRPPXQLW\�UHVRXUFH��9LFNL¶V�PDQ\�
FRQWULEXWLRQV�WR�RXU�WRZQVKLS�JDYH�XV�D�EHWWHU�XQGHUVWDQGLQJ�RI�RXU�IRXQGDWLRQV�DQG�QRZ�SURYLGH�XV�
ZLWK�LQVSLUDWLRQ�IRU�RXU�IXWXUH� � 



3DJH����� ��������������������������������������������������������������������������������������������������������������������������������������������������������������������92/80(�����,668(��

 

'RQRUV�WR�WKH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�&ROOHFWLRQ 
 

$�ELJ�WKDQN�\RX�WR�WKH�UHFHQW�GRQRUV�WR�RXU�FROOHFWLRQ��<RXU�JHQHURXV�JLIWV�RI�DUWLIDFWV�DQG�SKRWRV����
KHOS�PDNH�WKH�SDVW�WDQJLEOH�E\�DGGLQJ�WR�RXU�GLVSOD\V�DQG�UHVHDUFK� :H�DUH�IRUHYHU�JUDWHIXO�� 

 

'&+&�&ROOHFWLRQ�'RQRUV��2FWREHU������–�0DUFK������ 

3DP�$OOHQ 
5LFKDUG�$UFKHU 
5DOSK�$X 
'RQQD�%HQQHWW 
7\OHU�%LHOHN 
-HQQLIHU�%XKQ 
-XGLWK�%XUJHVV 
%UHQW�&DUVRQ 
%UDG�&RZHQ 
&DUULH�&XUWLV 
$P\�'HQQLV 
-DQ�)OHLVFKPDQQ 
0DULRQ�)RVWHU 

6WHYH�)UD]LHU 
3DP�+HFNOHU�*DOLSDXOW 
0LNH�+RIIPDQ 
&\QWKLD�/DQJKULW 
-RDQ�/DZUHQFH 
/LFNLQJ�&RXQW\�+LVWRU\ 
6XVDQ�/RJDQ 
'LDQD�0DUNV 
-HUULH�0HW] 
&RQQLH�0H\HU 
1DQF\�0RRUH 
5R[DQQ�1HZWRQ 
.D\�2OGVWURP 

*UHJRU\�5DWFOLII 
+HOHQ�5HSSDUW 
/RLV�5RRNV 
6WHYH�6KDZ 
%HQQ\�6KRXOWV 
.DWKU\Q�6PLWK-5LSSHU 
0DJJLH�6Q\GHU 
0DULO\Q�6WRUN 
0DUWKD�6WURXG 
0HOLVVD�6WURXSH 
-DFN�:DWNLQV 
3HWHU�:KLWH 
7HUL�<RUN 
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/HDYLQJ�D�/HJDF\�IRU�������������������
)XWXUH�+LVWRULDQV 

 

:DQW�WR�PDNH�D�GLIIHUHQFH�LQ�\RXU�FRPPXQLW\�DQG�KHOS�
SUHVHUYH�WKH�FXOWXUH��KHULWDJH��DQG�NQRZOHGJH�RI�'HODZDUH�
&RXQW\" �7KHQ�SOHDVH�PDNH�D�GRQDWLRQ�WR�WKH�'HODZDUH�
&RXQW\�+LVWRULFDO�6RFLHW\� �<RX�PD\�DOVR�ZDQW�WR�FRQVLGHU�
DOWHUQDWLYH�PHDQV�RI�SKLODQWKURS\� ���� 

�����)RU�������WKH�5HTXLUHG�0LQLPXP�'LVWULEXWLRQ��50'��KDV�
QRW�EHHQ�ZDLYHG� &RQWDFW�\RXU�IXQG�PDQDJHU�DQG�GHVLJQDWH�
WKH�6RFLHW\�DV�D�UHFLSLHQW�RI�DOO�RU�SDUW�RI�\RXU������50'��
/HDYH�D�OHJDF\�WKDW�ZLOO�OLYH�RQ�E\�UHPHPEHULQJ�XV�LQ�\RXU�
HVWDWH�SODQQLQJ��RU�DV�D�EHQHILFLDU\�RI�\RXU�,5$�RU�OLIH�
LQVXUDQFH�SROLF\��:KHWKHU�\RX�ZLVK�WR�VHH�\RXU�GRQDWLRQ�LQ�
DFWLRQ�RU�OHDYH�D�ODVWLQJ�LPSULQW�RQ�\RXU�FRPPXQLW\��\RXU�

GRQDWLRQ�ZLOO�PDNH�D�GLIIHUHQFH�LQ�RXU�SUHVHUYDWLRQ��HGXFDWLRQ��DQG�FXUDWLRQ�DFWLYLWLHV� 

�����%HFRPH�DQ�LQDXJXUDO�GRQRU�IRU�RXU�2SHUDWLQJ�DQG�&DSLWDO�&DPSDLJQ�IRU�WKH�+LVWRULF�6KHULII¶V�
5HVLGHQFH�DQG�-DLO��DQG�KHOS�XV�SUHVHUYH��PDLQWDLQ�DQG�UHVWRUH�WKLV�EHDXWLIXO�LFRQLF�VWUXFWXUH�LQ�
GRZQWRZQ�'HODZDUH���3OHDVH�FRQWDFW�([HFXWLYH�'LUHFWRU��'RQQD�0H\HU�IRU�PRUH�LQIRUPDWLRQ�DERXW�
WKHVH�RSSRUWXQLWLHV�DW�GLUHFWRU#GHODZDUHRKLRKLVWRU\�RUJ� 

ZZZ�EDUQDWVWUDWIRUG�RUJ 

RXU�HYHQW�YHQXH�ZHE�VLWH 
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 �&RQWLQXHG�IURP�SDJH�������� 
 

�������5HVLGHQWV�ZHUH�HQFRXUDJHG�WR�³EX\�ORFDO´�DQG�WKH�ZULWHUV�PDGH�LW�NQRZQ�WKDW�PRVW�RI�WKH�FRP�
PXQLW\�ZDV�SURXGO\�5HSXEOLFDQ���/LPH�ZDV�WKH�OHDGLQJ�PDQXIDFWXUHG�SURGXFW��WKHUH�ZHUH�WZR�
TXDUULHV�LQ�WKH�WRZQVKLS���5HPQDQWV�RI�WKH�OLPH�NLOQV�FDQ�EH�VHHQ�WRGD\��7KH�5DGQRU�(OHYDWRU�
&RPSDQ\�VROG�JUDLQ�DQG�VHHG��KDUGZDUH��IDUP�LPSOHPHQWV��FRDO��VDOW��FHPHQW��EXJJLHV�DQG�ZDJRQV��
:+�&RQER\�RIIHUHG�KLJK-JUDGH�EXJJLHV�–�WKH�ODUJHVW�GHDOHU�LQ�8QLRQ�DQG�'HODZDUH�&RXQWLHV��WKH�
&ROXPEXV�DUHD�ZDV�RQFH�NQRZQ�DV�WKH�³%XJJ\�&DSLWDO�RI�WKH�:RUOG´����$OWKRXJK�UHWDLO�EXVLQHVVHV�
KDYH�FORVHG�RYHU�WKH�\HDUV��WKULYLQJ�VHUYLFH�EXVLQHVVHV�UHPDLQ��LQFOXGLQJ�'HOKL�/DQGVFDSLQJ��RZQHG�
E\�FXUUHQW�5DGQRU�7RZQVKLS�WUXVWHH�FKDLU�'DYLG�:HEHU��ZKR�DOVR�RZQV�WKH�EHDXWLIXOO\�UHVWRUHG�
DQG�H[SDQGHG�:DWNLQV�+RXVH��FD������-IRUPHUO\�:DWNLQV�7DYHUQ�DQG�'HOKL�+RXVH��� 
������5DGQRU�*UDLQ��RQ�5DGQRU�5RDG��LV�D�GLYLVLRQ�RI�0HQQHO�0LOOLQJ�&RPSDQ\��KHDGTXDUWHUHG�DW�
)RVWRULD�2KLR���,W�UHFHLYHV�ZKHDW�IURP�DUHD�IDUPHUV�DQG�VKLSV�E\�WUXFN���5DGQRU�*UDLQ¶V�VWRUDJH�FD�
SDFLW\�LV���PLOOLRQ�EXVKHOV���0HQQHO�DGYHUWLVHV��³ZH�UHFRJQL]H�LW�DOO�VWDUWV�ZLWK�\RX�-�DUHD�IDUPHUV�-�
FKRRVLQJ�XV��7KDW
V�ZK\�ZH�GRQ
W�MXVW�EX\�JUDLQ�����ZH�SDUWQHU�ZLWK�JURZHUV�OLNH�\RX��:H�NQRZ�
\RX
UH�ZRUNLQJ�KDUG�WR�EULQJ�XV�\RXU�EHVW�´��7KULYLQJ�IDUPV�DUH�VWLOO�WKH�KHDUW�RI�5DGQRU�� 

�������5DGQRU�&HPHWHU\�DQG�WKH�/\FK�*DWH���-���5DG�
QRU�&HPHWHU\¶V�/\FK�JDWH�LV�D�EHDXWLIXO��SURPLQHQW��
DQG�ODVWLQJ�V\PERO�RI�WKH�WRZQ¶V�:HOVK�KHULWDJH��
&KXUFK�FHPHWHU\�O\FK�JDWHV�DUH�FRPPRQ�LQ�:DOHV�
DQG�(QJODQG��,Q�0HGLHYDO�WLPHV��D�O\FK�JDWH��WKH�
ZRUG�³OLF´�PHDQV�FRUSVH��ZDV�XVHG�WR�VKHOWHU�FRUSVHV�
DQG�PRXUQHUV���%HQFKHV�ZHUH�RIWHQ�EXLOW�DORQJ�HDFK�
VLGH�RI�WKH�VWUXFWXUH��5DGQRU¶V�O\FK�JDWH�ZDV�GHVLJQHG�
E\�ZHOO-NQRZQ�ORFDO�DUFKLWHFW�:LOOLDP�5REHUW�3RZHOO�
LQ�������7KH�VWUXFWXUH�ZDV�EXLOW�ZLWK�EOXH�OLPHVWRQH�
IURP�WKH�QHDUE\�0HUHGLWK�4XDUU\�E\�'HODZDUH�VWRQH�
PDVRQ�0U��%UDXPLOOHU�DQG�KLV�DVVLVWDQWV��³����´�WKH�
\HDU�WKH�JDWH�ZDV�GHGLFDWHG��ZDV�FDUYHG�LQWR�WKH�
VWRQH�E\�D�ORFDO�FDUYHU���7KHUH�LV�D�ODUJH�RSHQLQJ�

WKURXJK�RDN�JDWHV�IRU�KRUVH-GUDZQ�FDUULDJHV��QRZ�KHDUVHV��DQG�D�VHSDUDWH�RSHQLQJ�IRU�PRXUQHUV���
$Q�2KLR�+LVWRULFDO�0DUNHU��SODFHG�LQ�������PHPRULDOL]HV�WKH�/\FK�JDWH�DQG�FHPHWHU\�IRU�SRVWHULW\��
,W�DSSHDUV�WKDW�WKH�RQO\�RWKHU�VWRQH�O\FK�JDWHV�LQ�WKH�8QLWHG�6WDWHV�DUH�IRXQG�DW�WKH�&KXUFK�RI�6W��
-DPHV�WKH�/HVV�LQ�3KLODGHOSKLD��DQG�DW�&KULVW�&KXUFK�2OG�6ZHGHV�&HPHWHU\�LQ�8SSHU�0HULRQ�
6ZHGHVEXUJ��3$���5DWKHU�WKDQ�WKH�UDWKHU�JKRXOLVK�FRQQRWDWLRQ�RI�³FRUSVH�JDWH´�-�VHYHUDO�VRXUFHV�
UHIHU�WR�WKH�³UHVXUUHFWLRQ´�JDWH��� 
�����)RUPHU�UHVLGHQWV�DQG�YLVLWRUV�KDYH�EHHQ�VR�LPSUHVVHG�ZLWK�WKH�5DGQRU�&HPHWHU\�WKDW�SHRSOH�
KDYH�UHTXHVWHG�EXULDO�WKHUH��7KH\�DUH�LQ�WKH�FRPSDQ\�RI�WZR�5HYROXWLRQDU\�:DU�YHWHUDQV-�&DSWDLQ�
-RKQ�0LQWHU�DQG�7KRPDV�:DUUHQ�,,�-�DQG�VHYHUDO�YHWHUDQV�RI�WKH�:DU�RI�������DOWKRXJK�LQ�XQ�
PDUNHG�JUDYHV����7KHUH�LV�D�FRYHUHG�ZRRG�&LYLO�:DU�PRQXPHQW�DQG�DQ�LPSUHVVLYH�YDXOW�EXLOW�LQWR�
WKH�KLOOVLGH�� 
�����3UHVHUYDWLRQ�DQG�&RPPXQLW\�0RYLQJ�)RUZDUG��-�7KH�6DPXHO�&RRSHU�)DUPKRXVH��FD��������LV�RQ�
WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV���������7KH�7UXVWHHV�KDYH�UHFHQWO\�PDGH�LPSURYHPHQWV�WR�
WKH�6RXWK�5DGQRU��7URHGUKLZGDODU��FKXUFK���0HPEHUV�RI�WKH�+HULWDJH�6RFLHW\�DUH�ZRUNLQJ�RQ�GH�
VLJQ�DQG�LQVWDOODWLRQ�RI�KLVWRULFDO�PDUNHUV�IRU�VLWHV�DURXQG�5DGQRU��7KHUH�DUH�SODQV�WR�UHVWRUH�WKH�
ZDONLQJ�WRXUV�RI�KLVWRULF�5DGQRU�WKDW�ZHUH�FRQGXFWHG�IRU�PDQ\�\HDUV�E\�$QQ�+XPSKUH\V�ZKR�
IRXQGHG�WKH�PXVHXP�LQ�������KLVWRULDQ�-RH�3UHVWRQ�KDV�FUHDWHG�D�PLQLDWXUH�UHSOLFD�RI�GRZQWRZQ�
5DGQRU�RI�WKH�����¶V���7KHUH�DUH�DOVR�SODQV�WR�XSJUDGH�DQG�H[SDQG�WKH�FROOHFWLRQ�DQG�SURJUDPV�RI�
WKH�PXVHXP����7R�OHDUQ�PRUH�DERXW�WKH�5DGQRU�DUHD�DQG�KRXUV�RI�PXVHXP�RSHUDWLRQ��FRQWDFW�$QQ�
-RQHV��,QWHULP�3UHVLGHQW��5DGQRU�+HULWDJH�6RFLHW\�DQG�:HOVK�0XVHXP��DW�KFSDHM#PDF�FRP�RU����
-���-����� 
�����7KH�VSLULW�RI�5DGQRU�LV�SHUKDSV�EHVW�FRPPXQLFDWHG�LQ�VHOHFWHG�O\ULFV�RI�WKH�5DGQRU�+\PQ��VXQJ�
WR�WKH�WXQH�RI�WKH�:HOVK�1DWLRQDO�$LU���ZULWWHQ�E\�&O\GH�/��.XKQ��D�UHVLGHQW�RI�/H[LQJWRQ�2KLR���
³5DGQRU�SHRSOH��DOO�XQLWHG«*LYH�WR�DOO�RXU�EHVW�HQGHDYRU�–�WKLV�RXU�YLFWRU\�´�� 

 

3KRWR�IURP�'&+6�&ROOHFWLRQ 
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8SFRPLQJ�(YHQWV 
 � 

0HHNHU�0XVHXP�� 
 

:KLOH�WKH�XQFHUWDLQW\�RI�WKH�SDQGHPLF�UHPDLQV��ZH�ZLOO�FRQWLQXH�WR�KDYH�RXU�SURJUDPV�EURDGFDVW�DV�
YLUWXDO�HYHQWV�XQWLO�LW�LV�VDIH�WR��RQFH�DJDLQ��KROG�WKHP�LQ�SHUVRQ��2XU�0HHNHU�+RPHVWHDG�DQG�1DVK�
+RXVH�0XVHXPV��ZKLFK�UHRSHQHG�ODVW�-XO\��ZLOO�UHPDLQ�RSHQ�E\�DSSRLQWPHQW�� 
 

�����$V�ZH�PRYH�IXUWKHU�LQWR�������ZH�ZLOO�EH�XQYHLOLQJ�VHYHUDO�QHZ�H[KLELWV�ODWHU�WKLV�\HDU�LQFOXGLQJ� 
 

��������0LG�0D\—�6XPPHU�SKRWR�H[KLELW�–�3RUWUDLWV�RI�QRWDEOH�'HODZDUHDQV� 
 

��������(DUO\�-XQH�-�³&DQ�<RX�'LJ�,W"´�-�DQ�H[KLELW�RQ�WKH������$UFKDHRORJLFDO�&DPS�ZLWK�DUWLIDFWV�DQG� 
�����������������������������������SKRWRV�RI�VWXGHQWV�ZRUNLQJ�RQ�WKH�GLJ��� 
 

��������0LG�-XQH�-�*DUWK�$XFWLRQ�EXVLQHVV�H[KLELW�–�WKLV�H[KLELW�ZLOO�WHOO WKH�VWRU\�RI�*DUWK�2EHUODQGHU�� 
���������������������������������DQG�*DUWK¶V�$XFWLRQV��ZKLFK�ZDV�ORFDWHG�RQ�WKH FXUUHQW�0HHNHU�SURSHUW\�IURP�WKH��� 
�������������������������������������V�XQWLO������ 
 

��������0LG�-XO\�-��0HHNHU�6WRU\�:DOO�–�ORFDWHG�RQ�WKH�0HHNHU�'UDZLQJ�URRP�ZDOO��WKLV�H[KLELW�ZLOO�WHOO����� 
���������������������������������WKH�VWRU\�RI�WKH�0HHNHU�IDPLO\� 
 � 
���������������������������������������������������������������������������3URJUDPV 

 

7KDW¶V�(QWHUWDLQPHQW��2SHUD�+RXVHV�LQ�WKH�&LW\�RI�'HODZDUH 
3UHVHQWHG�E\�%HQQ\�6KRXOWV��6RFLHW\�9ROXQWHHU 
:HGQHVGD\��$XJXVW����DW��SP� 
 

�<RXQJ�DQG�2OG�5XWKHUIRUG�%��+D\HV�:DONLQJ�7RXU� 
5HHQDFWHG�E\�'HYRQ�+DUGZLFN�DQG�%LOO�5LHW]��6RFLHW\�9ROXQWHHUV 
6XQGD\��2FWREHU���DW��SP������SP��DQG��SP 
       
*KRVW�7RZQV�DQG�6WRULHV�LQ�'HODZDUH�&RXQW\ 
3UHVHQWHG�E\�5LFN�+HOZLJ��'LUHFWRU�RI�WKH�&HQWHU�IRU�*KRVW�7RZQ�5HVHDUFK�LQ�2KLR � 
7XHVGD\��2FWREHU����DW��SP� 
 
'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�$QQXDO�0HHWLQJ���)UDQN�3DFNDUG�+RPHV�LQ�'HODZDUH���� 
3UHVHQWHG�E\�%DUE�3RZHUV� 'HSXW\�6WDWH�+LVWRULF�
3UHVHUYDWLRQ�2IILFHU DQG�$UFKLWHFWXUDO�+LVWRULDQ�DW�WKH�2KLR�
+LVWRU\�&RQQHFWLRQ� 
:HGQHVGD\��1RYHPEHU����DW��SP 
 
+ROLGD\�2SHQ�+RXVH��-�/RFDWLRQ�WR�EH�DQQRXQFHG 
6DWXUGD\��'HFHPEHU����IURP��SP�WR��SP�DQG�6XQGD\��
'HFHPEHU���IURP��SP�WR�����SP� 

 

 

�7LFNHWHG�HYHQW� 

&KHFN�RXU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ� 
 

7KDQN�\RX�WR�RXU�SURJUDP�VSRQVRUV� 
 

$QG�WKH�&KDUOHV�DQG�%HWW\�6KHHWV�)DPLO\�)XQG�WKRURXJK�WKH�
'HODZDUH�&RXQW\�)RXQGDWLRQ� 

92/80(����,668(�� 
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7KH�6RFLHW\�KDV�D�FULWLFDO�QHHG�IRU�YROXQWHHUV�� 
2XU�RSSRUWXQLWLHV�SURYLGH�VRFLDO�GLVWDQFLQJ��
VDQLWL]DWLRQ��DQG�IDFHPDVN�VDIHW\�DV�ZHOO�DV�
IOH[LEOH�KRXUV�IRU�DQ\�VFKHGXOH�� 
 

&RPPXQLFDWLRQ�&RPPLWWHH�YROXQWHHU 
3RVWLQJ�RQ�VRFLDO�PHGLD��ZULWLQJ�DQG�VHQGLQJ�
SUHVV�UHOHDVHV��FUHDWLQJ�DQG�ZULWLQJ�QHZVOHWWHUV��
DQG�PDUNHWLQJ��7LPH�FRPPLWPHQW�-���WR���KRXUV�
SHU�ZHHN� 
 

3URJUDP�&RPPLWWHH�FKDLU -�RUJDQL]LQJ�
SXEOLF�SURJUDPV�DQG�WRXUV�KHOG�E\�WKH�6RFLHW\�-�
WLPH�FRPPLWPHQW�-�DERXW���WR����KRXUV�SHU�
PRQWK� 
 

2IILFH�9ROXQWHHU -�:RUNLQJ�LQ�DQ�RIILFH�VHWWLQJ�
RQ�D�YDULHW\�RI�SURMHFWV��7LPH�FRPPLWPHQW�-�
DERXW���KRXUV�SHU�ZHHN� 
 

*DUGHQLQJ�9ROXQWHHU�- $GRSW�D�*DUGHQ�DW�WKH�
0HHNHU�+RPHVWHDG��6FKHGXOH�LV�IOH[LEOH��+RXUV�-�
DERXW���SHU�ZHHN��GHSHQGLQJ�RQ�WKH�VL]H�RI�WKH�
EHG�� 
 

)RU�PRUH�LQIRUPDWLRQ�DERXW�WKHVH�DQG�RWKHU�
YROXQWHHU�RSSRUWXQLWLHV��SOHDVH�FRQWDFW�
YROXQWHHU#GHODZDUHRKLRKLVWRU\�RUJ� 

6XSSRUW�WKH�6RFLHW\�IRU�
)5((�:KLOH�<RX�6KRS 

0RUH�:D\V�7R�+HOS�7KH�6RFLHW\ 

:H�DOVR�QHHG�PHPEHUV�IRU������
WKHVH�FRPPLWWHHV�� 

 

%XLOGLQJV�DQG�*URXQGV��(GXFDWLRQ��0XVHXPV�	�
([KLELWV��&ROOHFWLRQV��&XUULFXOXP��+LVWRULF�
3UHVHUYDWLRQ��0HPEHUVKLS��VSHFLDO�HYHQWV��DQG� 
5HVRXUFH�&UHDWLRQ�� 

:H�KDYH�WKH�SHUIHFW�RSSRUWXQLW\�IRU�HYHU\�
LQWHUHVW�DQG�H[SHULHQFH� 

7R�ILQG�RXW�KRZ�\RX�FDQ�VHUYH��FRQWDFW�.DUHQ�
&RZDQ�DW�YROXQWHHU#GHODZDUHRKLRKLVWRU\�RUJ� 

$PD]RQ6PLOH 
:KHQ�\RX�VKRS�

DW VPLOH�DPD]RQ�FRP��\RX¶OO�ILQG�
WKH�H[DFW�VDPH�ORZ�SULFHV��YDVW�
VHOHFWLRQ�DQG�FRQYHQLHQW�VKRSSLQJ�H[SHULHQFH�DV�
$PD]RQ�FRP��ZLWK�WKH�DGGHG�ERQXV�WKDW�$PD]RQ�
ZLOO�GRQDWH�D�SRUWLRQ�RI�WKH�SXUFKDVH�SULFH�WR�WKH�
'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�IRU�DQ\�SURGXFW�
PDUNHG�³(OLJLEOH�IRU�$PD]RQ6PLOH�GRQDWLRQ´�RQ�WKH�
SURGXFW�GHWDLO�SDJH� <RX�XVH�\RXU�VDPH�$PD]RQ�
DFFRXQW��DQG�\RXU�VKRSSLQJ�FDUW�DQG�RWKHU�DFFRXQW�
VHWWLQJV�DUH�DOVR�WKH�VDPH� 

2Q�\RXU�ILUVW�YLVLW�WR�$PD]RQ6PLOH��\RX�QHHG�WR�
VHOHFW�WKH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�DV�
\RXU�FKDULWDEOH�RUJDQL]DWLRQ�EHIRUH�\RX�EHJLQ�
VKRSSLQJ��:H�DUH�OLVWHG�DV�³�'HODZDUH�&2�+LVWRULFDO�
6RFLHW\´��$PD]RQ�ZLOO�UHPHPEHU�\RXU�VHOHFWLRQ��DQG�
WKHQ�HYHU\�HOLJLEOH�SXUFKDVH�\RX�PDNH�ZLOO�UHVXOW�LQ�
D�GRQDWLRQ�� 

7KHUH�DUH���ZD\V� 

��.URJHU 
.URJHU�LV�FRPPLWWHG�WR�

KHOSLQJ�RXU RUJDQL]DWLRQ JURZ�
DQG�SURVSHU�E\�GRQDWLQJ�IXQGV�
WKURXJK�.URJHU�&RPPXQLW\�
5HZDUGV��$OO�\RX�KDYH�WR�GR�LV�
VKRS�DW�.URJHU�DQG�VZLSH�\RXU�
3OXV�&DUG��7KH�RQO\�FDWFK�LV�\RX�KDYH�WR�
UHPHPEHU�WR�UH-HQUROO�HDFK�\HDU�LQ�0D\��EXW�LW�LV�
HDV\�WR�GR�VR� 

 
�� 9LVLW KWWSV���ZZZ�NURJHU�FRP�DFFRXQW� 
HQUROO&RPPXQLW\5HZDUGV1RZ� 
�� &OLFN�WKH�9LHZ�'HWDLOV�EXWWRQ�XQGHU�³,
P�D�

&XVWRPHU´ 
�� /RJLQ�WR�\RXU�.URJHU�DFFRXQW��FUHDWH�D�QHZ�

DFFRXQW�RU�UHVHW�\RXU�SDVVZRUG�LI�QHFHVVDU\� 
�� 8VH�FRGH�������WR�VHOHFW�WKH�'HODZDUH�

&RXQW\�+LVWRULFDO�6RFLHW\�DV�\RXU�UHZDUGV�
RUJDQL]DWLRQ 

:H�ZDQW�\RXU�&29,'-���VWRULHV 
'XULQJ�WKLV�XQSUHFHGHQWHG�WLPH��ZH�DUH�PDNLQJ�KLVWRU\�WKDW�
ZLOO�EH�VWXGLHG�IRU�\HDUV�WR�FRPH� 6LQFH�RXU�PLVVLRQ�LV�WR�
SUHVHUYH�DQG�HGXFDWH�DERXW�RXU�KLVWRU\��ZH�ZDQW�WR�SUHVHUYH�
WKH�VWRULHV�RI�WKH��SDQGHPLF�DQG�KRZ�LW�DIIHFWV�RXU�OLIH��,I�
\RX�ZRXOG�OLNH�WR�VKDUH�\RXU�H[SHULHQFH��JR�WR�RXU�ZHEVLWH�
DW�ZZZ�GHODZDUHRKLRKLVWRU\�RUJ�IRU�PRUH�GHWDLOV� 
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5HWXUQ�6HUYLFH�5HTXHVWHG 

KƵƌ�,ŝƐƚŽƌǇ͕ 
KƵƌ�,ĞƌŝƚĂŐĞ 

)LQG�XV�RQ�
)DFHERRN� 

)RUJHW�WR�UHQHZ�\RXU�PHPEHUVKLS"� 
5HQHZ�QRZ�E\�XVLQJ�WKLV�IRUP�RU�E\�JRLQJ�WR�RXU�ZHEVLWH�DW�GHODZDUHRKLRKLVWRU\�RUJ� 

 

DCHS MEMBERSHIP FORM  
 

Circle one:   New or Renewal    
         
Name:_______________________________________________________________________________________________________  

Address:_________________________________________    City, State, Zip:______________________________________________  

Phone:______________________    Email:__________________________________________________________________________ 
 

Membership Type  
 

Adult Membership (Individual) $25       __________    Adult Membership (Household) $50     __________  

Senior Membership (60+ yrs) $20       __________    Senior Membership (Household) $40     __________  

Life Membership (Individual) $300     __________     Life Membership (Household) $500   __________  

Student Membership         $5       __________     Business/Corporation $50     __________  

Newsletter preference (circle):   Printed   E-mail   Both 

For Student Membership, name of your school: ______________   

In addition to your membership noted above, please consider an additional gift to the Society: 

$100.00 ________ $250.00 ________ $500.00 _______ $1,000.00   _______      Other ___________ 

For/In Honor or Memory of  _________________________________________Amount Enclosed: $_________________________ 

Make check payable to Delaware County Historical Society and mail to 2690 Stratford Road, Delaware OH 43015 

'HODZDUH�&RXQW\�
+LVWRULFDO�6RFLHW\ 

�����6WUDWIRUG�5RDG 
'HODZDUH��2+������ 
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(PDLO��LQIR#GHODZDUHRKLRKLVWRU\�RUJ 

ZZZ�GHODZDUHRKLRKLVWRU\�RUJ 


