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�%\�%HFN\�6��&RUQHWW 
 
�7KH�9LOODJH�RI�$VKOH\
V�DQQXDO�&RUQ�6KRZ��ZKLFK�
ZDV�$XJXVW��-����������VSRQVRUHG�E\�$PHULFDQ�
/HJLRQ�3RVW������FHOHEUDWHV�WKH�YLOODJH
V�SDVW�DQG�
SUHVHQW�FRPPLWPHQW�WR�DJULFXOWXUH��DQG�WR�IDLUV�
DQG�IHVWLYDOV��EULQJLQJ�WKH�FRPPXQLW\�WRJHWKHU�
ZLWK�IRRG��PXVLF��DQG�IXQ���,W�UHSUHVHQWV�WKH�HV�
VHQFH�RI�0LGZHVWHUQ�VPDOO-WRZQ�$PHULFDQD��
(YHQWV�LQFOXGH�SRUN�DQG�FKLFNHQ�GLQQHUV��\RXWK�
DQG�DGXOW�FRUQ�HDWLQJ�DQG�FRE�WRVVLQJ�FRQWHVWV��
))$�NLGGLH�WUDFWRU�SXOO��WKUHH�EDQGV��JDPHV��FDU�
QLYDO�ULGHV��DQG�D�UDIIOH�� 
��������7KH�&RUQ�6KRZ�LV�UHPLQLVFHQW�RI�$VKOH\
V�,Q�
GHSHQGHQW�)DLU�-�NQRZQ�IRU�PDQ\�\HDUV�DV��WKH�
ELJJHVW�OLWWOH�IDLU�LQ�2KLR��XQWLO�LW�HQGHG�LQ��������
$�WZHQW\-ILIWK-DQQLYHUVDU\�FRPPHPRUDWLYH�HGL�
WLRQ�RI�WKH�'HODZDUH�*D]HWWH��������UHSRUWHG�WKDW�
WKH�IDLU�ZDV�DQ�RXWJURZWK�RI�D�JURXS�RI�$VKOH\�
PHQ�ZKR�VWDJHG�KRUVH�UDFHV�LQ�WKH�VWUHHWV�LQ�WKH�
ODWH�����V�DQG�HDUO\�����V��7KH���-DFUH�WUDFW�WKDW�
KRXVHG�WKH�$VKOH\�)DLU�ZDV�ILUVW�RUJDQL]HG�DV�D�
UDFLQJ�WUDFN�E\�WKH�$VKOH\�'ULYLQJ�$VVRFLDWLRQ�� 
�������$�PDMRU�PLOHVWRQH�RFFXUUHG�LQ������ZKHQ 

 YRFDWLRQDO�DJULFXOWXUH�WHDFKHU�5�%��:DUQHU�
DQG�WKLUW\-ILYH�VWXGHQWV�H[KLELWHG�VZLQH�DW�WKH�
IDLU��ZKLFK�TXLFNO\�HYROYHG�WR�IRUP�WKH�ILUVW�
-XQLRU�)DLU�LQ�WKH�8QLWHG�
6WDWHV���������,Q�������WKH�
2KLR�6WDWH�)DLU�DGGHG�D�
MXQLRU�IDLU��$VKOH\
V�MXQLRU�
IDLU�EHFDPH�D�PRGHO�IRU�
VLPLODU�IDLUV�DFURVV�WKH�8�6��� 
��������$OWKRXJK�VRPH�SHRSOH�
KDYH�VDLG�WKDW�$VKOH\�LV�
VRPHZKDW�LVRODWHG�DQG�
JURZLQJ�VORZO\�EHFDXVH�LWV�
KH\GD\�ZDV�GXULQJ�WKH�UDLO�
HUD�DQG�ZDV�ODWHU�E\SDVVHG�
E\�DQ\�PDMRU�KLJKZD\��RWK�
HUV�ZDQW�WR�PDLQWDLQ�WKH�
FKDUDFWHU�RI�D�VPDOO�YLOODJH�
DV�RWKHU�DUHDV�RI�'HODZDUH�&RXQW\�DUH�UDSLGO\�
�EXLOW�RXW��DQG�DUH�EHFRPLQJ�H[XUEV�RI�&R�
OXPEXV��$VKOH\
V������&RPSUHKHQVLYH�� 
3ODQ��WKH�\HDU�RI�WKH�YLOODJH
V�6HVTXLFHQWHQQLDO������������ 
LQFOXGHG�WKH�IROORZLQJ�YLVLRQ�VWDWHPHQW��� 
������������������������������� 
���������������������������������������������&RQWLQXHG�RQ�SDJH���� 

�� 

'RZQWRZQ�$VKOH\�LQ�WKH�HDUO\���WK�&HQWXU\ 
��3KRWR�IURP�'&+6�&ROOHFWLRQ��� 

$VKOH\��2KLR��+RQRULQJ�WKH�3DVW��
/RRNLQJ�$KHDG� 

'&+6�&ROOHFWLRQV 
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3UHVLGHQW� 'DYH�+HMPDQRZVNL 
([HFXWLYH�9LFH�3UHVLGHQW -DFN�+LOERUQ 
'HYHORSPHQW�9LFH�3UHVLGHQW $OLFH�)UD]LHU 
9LFH�3UHVLGHQW�RI�%RDUG�2SHUDWLRQV .DUHQ�&RZDQ 
6HFUHWDU\ $OLFH�)UD]LHU 
7UHDVXUHU 5DOSK�$X 
 

�������������������������������75867((6 
%UHQW�&DUVRQ—3UHVLGHQW�(PHULWXV 
&HHQD�'LQRYR�%DNHU 
0LFKDHO�%XWOHU 
6KHUU\�&DUPLFKDHO 
6XVDQ�*DUUHWW 
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0DU\�$QQ�0F*UHHYH\ 
$PDQGD�6KHWHURP 
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6XPPHU�6SHHGLQJ�E\��� 
'LG�\RX�KHDU�WKDW�
ZRRVKLQJ�VRXQG"�,W�
ZDV�VXPPHU��VSHHGLQJ�
E\��1R�VXUSULVH�WKDW�
SHRSOH�UDUHO\�VD\�WKDW�
ZLQWHU�KDV�JRQH�E\�VR�
TXLFNO\��7KLV�VXPPHU��OLNH�PRVW�VHDVRQV��KDV�EHHQ�
D�EXV\�WLPH�IRU�XV��7KH�1DVK�+RXVH�DQG�0HHNHU�
+RPHVWHDG�0XVHXPV�KDYH�EHHQ�RSHQ�E\�
DSSRLQWPHQW��ZKLFK�KDV�ZRUNHG�ZHOO�IRU�XV��:H�
KDYH�EHHQ�DEOH�WR�SDLU�D�GRFHQW�ZLWK�YLVLWRUV�IRU�D�
EHWWHU�XQGHUVWDQGLQJ�RI�ZKDW�WKH�DUHDV�RI�LQWHUHVW�
DUH��7KLV�DOVR�SUHYHQWV�YROXQWHHUV�IURP�VLWWLQJ�
DURXQG�ZLWK�QRWKLQJ�WR�GR�–�QRW�D�UHZDUGLQJ�
H[SHULHQFH�IRU�WKHP�� 

:H�FRQWLQXH�WR�KRVW�ZHGGLQJV�DQG�SDUWLHV�LQ�
WKH�%DUQ��DQG�ZH�ZLVK�WKHUH�ZHUH�PRUH�6DWXUGD\V�
LQ�WKH�PRQWK�RI�2FWREHU��RXU�PRVW�SRSXODU�
ZHGGLQJ�PRQWK� 

2XU�0HHNHU�+RPHVWHDG�0XVHXP�&XUDWRU��
%HQQ\�6KRXOWV��KDV�EHHQ�KDUG�DW�ZRUN�FKDQJLQJ�
WKH�H[KLELWV�LQ�WKH�PXVHXP��6R��LI�\RX�YLVLWHG�WKH�
PXVHXP�EHIRUH��VFKHGXOH�DQRWKHU�YLVLW�VRRQ��
(PDLO�XV�DW��
0HHNHUPXVHXP#GHODZDUHRKLRKLVWRU\�RUJ��7KH�
0XVHXP�ZLOO�FORVH�IRU�WKH�ZLQWHU�IURP�1RYHPEHU�
���������–�$SULO��������� 

2XU�QHZHVW�H[KLELW�IRU�WKH�0HHNHU�+RPHVWHDG�
0XVHXP�LV�RQ�WKH�$UFKDHRORJ\�&DPS��ZKLFK�WRRN�
SODFH�LQ�$XJXVW�������)RXUWHHQ�VWXGHQWV��DJH���WR�
���XQFRYHUHG�PRUH�WKDQ��������DUWLIDFWV�RQ�WKH�
ZHVW�VLGH�RI�WKH�0HHNHU�+RXVH�� 

)RU�WKH�ODVW����PRQWKV�RU�VR��DOO�RXU�SURJUDPV�
KDYH�EHHQ�YLUWXDO�H[FHSW�IRU�RXU�2DN�*URYH�
&HPHWHU\�:DON��7KLV�KDV�EHHQ�YHU\�GLIILFXOW�IRU�XV�
DV�LW�KDV�JUHDWO\�GLPLQLVKHG�GRQDWLRQV�WKDW�ZH�
W\SLFDOO\�UHFHLYH�GXULQJ�SURJUDPV��WKLV�LV�WKH�SDUW�
ZKHQ�,�EHJ�IRU�PRQH\�DQG�SDVV�WKH�EDVNHW���:H�
KDG�RXU�ILUVW��LQ�D�ZKLOH��OLYH�SURJUDP��KHOG�ODVW�
PRQWK�DQG�WKH�GRQDWLRQV�IURP�WKH�³SDVV�WKH�
EDVNHW´��ZHUH�JUHDW��WKDQNV�WR�RXU�JHQHURXV�
GRQRUV��7KH�SURJUDP�ZDV�WLWOHG�³7KDW¶V�
(QWHUWDLQPHQW´��SUHVHQWHG�E\�'&+6�YROXQWHHU��
%HQ\�6KRXOWV�DQG�GHWDLOHG�WKH�KLVWRU\�RI�WKH�RSHUD�
KRXVHV�LQ�'HODZDUH��LQFOXGLQJ�WKH�DPD]LQJ�������
VHDW�&LW\�2SHUD�+RXVH�ORFDWHG�RQ�WKH�VHFRQG�IORRU�
RI�WKH�ROG�&LW\�+DOO��ZKLFK�VDGO\�EXUQHG�LQ������ 

:H�VWLOO�KDYH�D�IHZ�SURJUDPV�OHIW�WKLV�\HDU��
LQFOXGLQJ�WKH�5XWKHUIRUG�%��+D\HV�ZDONLQJ�WRXU�RQ�
6XQGD\��2FWREHU��UG��DQG�D�SURJUDP�RQ�*KRVW�
7RZQV�RQ�2FW������2XU�$QQXDO�0HHWLQJ�KHOG�RQ�
1RYHPEHU���WK�ZLOO�IHDWXUH�%DUEDUD�3RZHUV��WKH�
'HSXW\�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFHU��
SUHVHQWLQJ�LQIRUPDWLRQ�DERXW�DUFKLWHFW�)UDQN�
3DFNDUG�KRXVHV�DQG�WKH�KRPHV�KH�GHVLJQHG�DQG�
EXLOW�LQ�'HODZDUH��:H�PD\�UHTXLUH�PDVNV�WR�EH�

ZRUQ�DW�RXU�LQGRRU�SURJUDPV��
7KH�FXUUHQW�LQIR�ZLOO�DOZD\V�EH�
SRVWHG�RQ�RXU�ZHEVLWH�� 
�����,�ZDV�YHU\�SOHDVHG�WR�OHDUQ�
ZH�ZLOO�UHFHLYH�DQ�2XWVWDQGLQJ�
$FKLHYHPHQW�$ZDUG�JLYHQ�E\�
WKH�2KLR�/RFDO�+LVWRU\�$OOLDQFH�

�2/+$��LQ�WKH�FDWHJRU\�RI�+LVWRU\�2XWUHDFK�-�
3XEOLF�3URJUDPPLQJ��7KH�VHOHFWHG�SURJUDP��WLWOHG�
³&XOWXUDO�&RPPXQLWLHV�RI�'HODZDUH�&RXQW\��(DUO\�
6HWWOHUV�DQG�$PHULFDQ�,QGLDQV�����-����´�IHDWXUHG�
FRVWXPHG�UHHQDFWRUV�DQG�ZDV�SURGXFHG�E\�
PHPEHUV�RI�WKH�6RFLHW\¶V�&XUULFXOXP�6XSSRUW�
&RPPLWWHH��7KH�SURJUDP�LOOXVWUDWHG�WKH�
LQWHUDFWLRQV�EHWZHHQ�WKH�/HQQL�/HQDSH��'HODZDUH�
3HRSOH��DQG�RXU�HDUO\�SLRQHHUV��2XU�&XUULFXOXP�
6XSSRUW�&RPPLWWHH�ZRUNHG�IRU�PDQ\�PRQWKV�WR�
SUHSDUH�WKLV�SURJUDP�ZKLFK�ZDV�GHVLJQHG�WR�EH�
SHUIRUPHG�IRU�D�OLYH�DXGLHQFH��KRZHYHU�GXH�WR�
&RYLG-���UHVWULFWLRQV��WKH�SURJUDP�ZDV�UHFRUGHG�
DQG�HGLWHG�LQWR�D���-PLQXWH�SURJUDP�YLHZHG�RQ�
<RX7XEH�DQG�)DFHERRN�LQ�0DUFK�� 

7KH�DZDUG�ZLOO�EH�SUHVHQWHG�WR�'HODZDUH�
&RXQW\�+LVWRULFDO�6RFLHW\�SURMHFW�FRRUGLQDWRUV�-�
1DQF\�)OHPLQJ��)UDQFLQH�%XWOHU��DQG�&LQG\�.HUU�DW�
WKH�2/+$�$QQXDO�0HHWLQJ�$ZDUGV�FHUHPRQ\�RQ�
2FWREHU����������7KLV�SURJUDP�ZDV�IXQGHG�E\�WKH�
2KLR�$UWV�&RXQFLO�DQG�E\�WKH�&KDUOHV�DQG�%HWW\�
6KHHWV�)DPLO\�)XQG�WKURXJK�WKH�'HODZDUH�&RXQW\�
)RXQGDWLRQ��:H�ZRXOG�QRW�KDYH�EHHQ�DEOH�WR�
SXUFKDVH�WKH�FRVWXPHV�DQG�PXVLFDO�LQVWUXPHQWV�
ZLWKRXW�WKHLU�VXSSRUW�� 

&RPH�VHH�XV�DW�WKH�)$,5�–�ZH�KDG�D�JUHDW�
H[KLELW�SODQQHG�IRU�ODVW�\HDU�ZKLFK�KDV�EHHQ�FDUULHG�
RYHU�WR�WKLV�\HDU��&HOHEUDWLQJ�WKH���������\HDUV�RI�
WKH�/LWWOH�%URZQ�-XJ�5DFH��RXU�ERRWK�LQ�WKH�
0HUFKDQWV�%XLOGLQJ�ZLOO�IHDWXUH�SRVWHUV�DQG�
JUDSKLFV�JLYLQJ�WKH�KLVWRU\�RI�WKH�-XJ��D�YLGHR�DERXW�
WKH�-XJ��DQG�DUWLIDFWV�DERXW�WKH�5DFH�LQFOXGLQJ�WKH�
UDFLQJ�FRORUV�ZKLFK�EHORQJHG�WR�2VWUDQGHU�QDWLYH�
&XUO\�6PDUW�ZKR�ZRQ�WKH�ILUVW�/LWWOH�%URZQ�-XJ� 

,Q�RWKHU�QHZV��ZH�DUH�LQ�WKH�SURFHVV�RI�KDYLQJ�
DQ�DQDO\VLV�RI�RXU�RSHUDWLRQ�FRQGXFWHG�E\�WKH�2KLR�
+LVWRU\�&RQQHFWLRQ��&DOOHG�D�³1HHGV�$VVHVVPHQW´��
WKLV�ZLOO�EH�WKH�EDVLV�IRU�RXU�IXWXUH�VWUDWHJLF�SODQ��VR�
YHU\�LPSRUWDQW�DV�ZH�DVVXPH�RZQHUVKLS�RI�WKH�
+LVWRULF�-DLO�DQG�6KHULII¶V�5HVLGHQFH�� 

:H�DUH�DOZD\V�ORRNLQJ�IRU�YROXQWHHUV��HVSHFLDOO\�
GRFHQWV��:H�SURYLGH�IOH[LEOH�VFKHGXOHV��WUDLQLQJ��
DQG�WKH�RSSRUWXQLW\�WR�ZRUN�ZLWK�D�IXQ�JURXS�RI�
SHRSOH��/HW�PH�NQRZ�LI�\RX�ZRXOG�OLNH�PRUH�
LQIRUPDWLRQ�DERXW�WKLV�JUHDW�SRVLWLRQ� 

*RRG-E\�WR�6XPPHU��$V�P\�YHU\�ZLVH�PRWKHU�
XVHG�WR�VD\��/LIH�LV�OLNH�WRLOHW�SDSHU��7KH�FORVHU�\RX�
DUH�WR�WKH�HQG��WKH�TXLFNHU�LW�JRHV��%R\��LVQ
W�WKDW�
WKH�WUXWK"�� 

'LUHFWRU¶V� 
&ROXPQ 

E\ 
'RQQD�0H\HU 
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�&RQWLQXHG�IURP�SDJH��� ��� 
��������³$V�WKH�9LOODJH�RI�$VKOH\�H[SHULHQFHV�JURZWK�SUHVVXUHV��ZH�ZRXOG�OLNH�LW�WR�UHWDLQ�RXU�KLVWRULFDO�
YLOODJH�FKDUDFWHU��ZLWK�D�PL[HG-XVH�SHGHVWULDQ-IULHQGO\�GRZQWRZQ��:H�ZLVK�WR�DGG�D��FHQWUDO�SDUN��
VSDFH�WKDW�LV�FRQQHFWHG�WR�WKH�UHVW�RI�WKH�YLOODJH�WKURXJK�D�QHWZRUN�RI�JUHHQ�VSDFHV��%\�LQFUHDVLQJ�
FRPPXQLW\�IXQFWLRQV��ZH�ZLVK�WR�VXVWDLQ�WKH�IULHQGO\�UHVLGHQWV�DQG�HQFRXUDJH�ORFDO�LQYROYHPHQW�
DQG�FRPPHUFLDO�VXSSRUW��7KHUH�VKRXOG�EH�D�PL[WXUH�RI�KRXVLQJ�VW\OHV�WKDW�KRXVH�D�GLYHUVH�SRSXOD�
WLRQ�DQG�DOORZ�IRU�UHDVRQDEOH�FRPPXQLW\�VDIHW\��1HLJKERUKRRG-VW\OH�FRPPHUFLDO�GHYHORSPHQW�
VKRXOG�EH�HQFRXUDJHG�DQG�HPXODWH�WKH�VFDOH��DUFKLWHFWXUH��DQG�SHGHVWULDQ-RULHQWHG�GHVLJQ�RI�WKH�
RULJLQDO�SODW�ZKHUHYHU�DSSURSULDWH��³�� 
���������7KH�9LOODJH�RI�DSSUR[LPDWHO\�������SHRSOH�KDV�WKH�RSSRUWXQL�
W\�WR�EXLOG�XSRQ�D�ULFK��LQWULJXLQJ�KLVWRU\���$VKOH\�LV�ORFDWHG�LQ�2[�
IRUG�7RZQVKLS��RULJLQDOO\�0DUOERURXJK�7RZQVKLS���RUJDQL]HG�LQ�
�����E\�WKH�SHWLWLRQ�RI�-RKQ�6KDZ��7KH�0HWKRGLVW�(SLVFRSDO�
&KXUFK�EHFDPH�WKH�ILUVW�FKXUFK�LQ�WKH�DUHD�WKDW�VDPH�\HDU��7KH�
ILUVW�VFKRRO�RSHQHG�LQ��������$VKOH\�ZDV�FDOOHG�WKH�7RZQ�RI�2[IRUG�
RULJLQDOO\��EXW�WKH�QDPH�ZDV�UHQDPHG�$VKOH\�ZKHQ�/��:��$VKOH\�
DQG�-��&��$YHU\�FUHDWHG�WKH�RULJLQDO�YLOODJH�SODW��-XQH�������E\�
VXEGLYLGLQJ�WKHLU�ODQG��7KH�WRZQ�SURVSHUHG�ZKHQ�LQ������WKH�
&OHYHODQG��&ROXPEXV��&LQFLQQDWL�	�,QGLDQDSROLV�5DLOZD\��&&&	,��
ZDV�EXLOW�WKURXJK�WKH�YLOODJH���6KLSSLQJ�RI�JUDLQ�DQG�OLYHVWRFN�YLD�
UDLO�ZDV�$VKOH\
V�SULPDU\�EXVLQHVV��,Q�WKH�ODWH�����V��$VKOH\�KDG�
DQ�RSHUD�KRXVH��D�GLVWLOOHU\��WZR�KRWHOV��VHYHUDO�GR]HQ�GLYHUVH�EXVL�
QHVVHV��DQG�D�VHULHV�RI�QHZVSDSHUV��5HFRUG��7ULEXQH��$UJXV��$VK�
OH\�7LPHV��$VKOH\�6WDU������ 
��������7KH�6SLULWXDOLVW�:KLWH�/LO\�&KDSHO�RI�$VKOH\�ZDV�IRXQGHG�LQ�
�����E\�D�JURXS�IURP�WKH�1DWLRQDO�6SLULWXDO�DQG�5HOLJLRXV�&DPS�
$VVRFLDWLRQ�WKDW�KDG�GHYHORSHG�:RROOH\�3DUN�LQ�$VKOH\–�D�ODUJH�VXPPHU�FDPS�LQFRUSRUDWHG�LQ������
E\�6�-��:RROOH\�DQG�WZR�FROOHDJXHV��,W�ZDV�RSHQ�WR�WKH�SXEOLF�DQG�KDG�D�UHVWDXUDQW��D�SRRO��VNDWLQJ��
DQG�GDQFHV�DW�D�ODUJH�KDOO��6XPPHU�KRPHV�ZHUH�EXLOW�DURXQG�WKH�SDUN��7RGD\��:KLWH�/LO\�&KDSHO�KROGV�
ZHHNO\�VHUYLFHV�DQG�SURJUDPV�DQG�RIIHUV�FRPPXQLW\�GLQQHUV�HYHU\�:HGQHVGD\�HYHQLQJ������ 

�7KH�5�%��3RZHUV�&RPSDQ\�LV�RQH�KLVWRULF�$VKOH\�EXVLQHVV��WKDW�LV�FXUUHQWO\�WKULYLQJ�–�DQG�DGGLQJ�
HPSOR\HHV���)RXQGHG�LQ������DQG�KRXVHG�LQ�DQ�����¶V�EULFN�VFKRRO�EXLOGLQJ��3RZHUV�PDNHV�DQG�VKLSV�
ULEERQ�DZDUGV��LQFOXGLQJ�LWV�IDPRXV�URVHWWHV��IRU�FRPSHWLWLRQV�DFURVV�WKH�8�6��DQG�LQ�FRXQWULHV�DURXQG�
WKH�ZRUOG���$Q�RUDO�KLVWRU\�DERXW�WKH�FRPSDQ\�LV�EHLQJ�SUHSDUHG�E\�YROXQWHHUV�RI�WKH�'HODZDUH�&RXQW\�
+LVWRULFDO�6RFLHW\�� 

)RXU�RI�$VKOH\
V�KRPHV�DUH�OLVWHG�RQ�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV�DQG�UHIOHFW�WKH�SURV�
SHULW\�RI�WKH�SHULRG��7KH�SLQN�%DUWKD�+RXVH��ORFDWHG�DW�����(DVW�+LJK�6WUHHW��ZDV�EXLOW�LQ������DQG�LV�
WKH�PRVW�HODERUDWH��7KH�RWKHUV�DUH�2SHO�+RXVH������������:HVW�+LJK�6WUHHW��/\QQ�+RXVH������������
1RUWK�)UDQNOLQ�6WUHHW��DQG�:LOVRQ�+RXVH������������(DVW�+LJK�6WUHHW���,W�LV�JHQHUDOO\�DFFHSWHG�WKDW�DOO�
IRXU�(DVWODNH-VW\OH�KRXVHV�ZHUH�EXLOW�E\�7RGG\�3RUWHUILHOG��D�ORFDO�ZRRGZRUNHU�ZKR�EXLOW�PDQ\�$VKOH\�
EXLOGLQJV�DW�WKH�WLPH���7KH�2KLR�+LVWRULF�3UHVHUYDWLRQ�2IILFH�5HJLVWHU��������WHOOV�XV�WKDW��WKH�
(DVWODNH�+RXVHV�RI�$VKOH\�DUH�VLJQLILFDQW�DV�RXWVWDQGLQJ�H[DPSOHV�RI�WXUQ-RI-WKH-FHQWXU\�DUFKLWHFWXUH�
LQ�WKLV�VPDOO�'HODZDUH�&RXQW\�FRPPXQLW\�DQG�IRU�WKH�TXDOLW\�RI�GHVLJQ��FUDIWVPDQVKLS��DQG�RUQDPHQ�
WDWLRQ�GLVSOD\HG�E\�DOO�IRXU�LQGLYLGXDOO\�DQG�DV�D�JURXSLQJ��� 

$QRWKHU�KLVWRULF�KRPH�DW�����(��+LJK�6W��ZDV�WKH�KRPH�RI�'U��(OOD�'HQQLV�:HOFK������-�������ZKR�
ZDV�RQH�RI�2KLR
V�ILUVW�IHPDOH�SK\VLFLDQV���'U��:HOFK�SUDFWLFHG�DW�WKLV�KRXVH�IURP������XQWLO�KHU�GHDWK�
DW�DJH�����+HU�VRQ��D�GHQWLVW��SUDFWLFHG�GHQWLVWU\�DW�WKH�KRXVH�IRU����\HDUV��VKDULQJ�VSDFH�ZLWK�KLV�
PRWKHU�� 

7KH�9LOODJH�LV�GXO\�SURXG�RI�LWV�LQGHSHQGHQW�:RUQVWDII�0HPRULDO�3XEOLF�/LEUDU\��FRQVWUXFWHG�LQ�
�����ZLWK�IXQGV�EHTXHDWKHG�E\�&KHVOH\�:RUQVWDII�LQ�PHPRU\�RI�KLV�VRQ�ZKR�GLHG�DW�DJH������
:RUQVWDII�RIIHUV�DQ�DUUD\�RI�SURJUDPV�DQG�VHUYLFHV�IRU�FKLOGUHQ�DQG�DGXOWV��LQFOXGLQJ�RQOLQH�VHUYLFHV���
6HH�KWWSV���ZZZ�ZRUQVWDIIOLEUDU\�FRP��� 

6LQFH�������$VKOH\�KDV�EHHQ�D�FRPPXQLW\�WKDW�PDQDJHG�WR�PDLQWDLQ�D�VPDOO�WRZQ�IHHO�DV�ZHOO�DV�
SURYLGLQJ�EXVLQHVV��LQGXVWU\�DQG�HGXFDWLRQ�RSSRUWXQLWLHV�IRU�LWV�FLWL]HQV���,Q�WKH���VW�&HQWXU\��$VKOH\�
ZLOO�SURYLGH�WKH�KRPHWRZQ�IHHO�DQG�VWLOO�KDYH�FRQWLQXHG�JURZWK�LQ�WKLV�1RUWKHUQ�'HODZDUH�&RXQW\�
FRPPXQLW\� 

3KRWR—'&+6�&ROOHFWLRQ 
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'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�WR�5HFHLYH�$ZDUG 
 

7KH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�ZDV�UHFHQWO\�LQIRUPHG�WKH\�ZLOO�UHFHLYH�DQ�2XWVWDQGLQJ�
$FKLHYHPHQW�$ZDUG�JLYHQ�E\�WKH�2KLR�/RFDO�+LVWRU\�$OOLDQFH��2/+$��LQ�WKH�FDWHJRU\�RI�+LVWRU\�2XW�
UHDFK�-�3XEOLF�3URJUDPPLQJ�� 
�������7KH�VHOHFWHG�SURJUDP��WLWOHG�³&XOWXUDO�&RPPXQLWLHV�RI�
'HODZDUH�&RXQW\��(DUO\�6HWWOHUV�DQG�$PHULFDQ�,QGLDQV�
����-����´LV�DQ�HQWHUWDLQLQJ�DQG�HGXFDWLRQDO�H[SHULHQFH��
JHDUHG�IRU�ERWK�VFKRRO-DJH�DQG�DGXOW�DXGLHQFHV���)HDWXULQJ�
FRVWXPHG�UHHQDFWRUV�DQG�SURGXFHG�E\�PHPEHUV�RI�WKH�6R�
FLHW\¶V�&XUULFXOXP�6XSSRUW�&RPPLWWHH��WKH�SURJUDP�FRQ�
VLVWV�RI�HOHYHQ�YLJQHWWHV�ZKLFK�LOOXVWUDWH�WKH�LQWHUDFWLRQV�
EHWZHHQ�WKH�/HQQL�/HQDSH��'HODZDUH�3HRSOH��DQG�HDUO\�
SLRQHHUV�ZKR�VHWWOHG�'HODZDUH�&RXQW\��$�QDUUDWRU�LQWUR�
GXFHV�XV�WR�KLVWRULFDO�H[SHULHQFHV�RI�HDUO\�VHWWOHUV�DQG�
$PHULFDQ�,QGLDQV�ZKLFK�DUH�GHSLFWHG�WKURXJK�PXOWL-PHGLD�
SUHVHQWDWLRQV�LQFRUSRUDWLQJ�UH-HQDFWPHQW��DUW��GDQFH��DQG�
PXVLF��� 
�����7KH�YLJQHWWHV�LQFOXGH�:LOOLDP�/LWWOH�DQG�KLV�NQRZOHGJH�
RI�WKH�$PHULFDQ�,QGLDQ�VHWWOHUV�LQ�'HODZDUH�&RXQW\��HDUO\�
VHWWOHUV¶�PLJUDWLRQ�WR�'HODZDUH�DQG�$IULFD�2KLR��5HY��
-DPHV�%��)LQOH\¶V�FRQWULEXWLRQV�WR�WKH�:\DQGRW�VHWWOH�
PHQWV��WKH�UROHV�ZRPHQ�SOD\HG�DQG�WKH�LQWHUDFWLRQV�RI�
0UV��0RVHV�%\[EH�DQG�/DXUD�&DUSHQWHU�ZLWK�GLIIHUHQW�
WULEHV��WKH�VWRU\�RI�³'UDNHV�'HIHDW´��ULJKWV�RI�$IULFDQ-
$PHULFDQ�VHWWOHUV��%HQMDPLQ�)UDQNOLQ�7KRPDV�DQG�WKH�
&UDZIRUG�%DQG��JDPHV�GHULYHG�IURP�WKH�$PHULFDQ�,QGLDQV��
WKH�:DU�RI������DQG�WKH�IRUFHG�PDUFK�RI�WKH�/HQQL�/HQDSH�
WKURXJK�'HODZDUH�WR�3LTXD��DQG�PXVLF�DQG�GDQFH�IRUPV�RI�
WKH�/HQQL�/HQDSH��7KH�SURJUDP�DOVR�LQ�
FOXGHV�DQ�DUWLIDFW�FDUW�RI�REMHFWV�LQ�XVH�
GXULQJ�WKH�WLPH�SHULRG�� 
�����7KH�DZDUG�ZLOO�EH�SUHVHQWHG�WR�'HOD�
ZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�SURMHFW�FR�
RUGLQDWRUV�-�1DQF\�)OHPLQJ��)UDQFLQH�%XW�
OHU�DQG�&LQG\�.HUU�DW�WKH�2/+$�$QQXDO�
0HHWLQJ�$ZDUGV�FHUHPRQ\�RQ�2FWREHU����
����� 
�����7KLV�SURJUDP�ZDV�GHVLJQHG�WR�EH�SHU�
IRUPHG�E\�'HODZDUH�&RXQW\�+LVWRULFDO�6R�
FLHW\�YROXQWHHUV�IRU�D�OLYH�DXGLHQFH��'XH�WR�
&RYLG-���UHVWULFWLRQV�WKH�YLJQHWWHV�DQG�GH�
VFULSWLRQV�RI�WKH�DUWLIDFWV�ZHUH�UHFRUGHG�
DQG�HGLWHG�LQWR�D���-PLQXWH�SURJUDP�
YLHZHG�RQ�<RX7XEH�DQG�)DFHERRN�RQ�
0DUFK���WK�������7KH�OLYH�YHUVLRQ�LV�DYDLO�
DEOH�WR�EH�SHUIRUPHG�IRU�JURXSV��&RQWDFW�
XV�DW�LQIR#GHODZDUHRKLRKLVWRU\�RUJ�WR�
VFKHGXOH�WKLV�SURJUDP�IRU�\RXU�JURXS�RU�
VFKRRO��3URJUDP�IHHV�PD\�DSSO\� 

��������� 
����������7KLV�SURJUDP�KDV�EHHQ�IXQGHG��LQ�SDUW��E\�WKH�2KLR�$UWV������ 
����������&RXQFLO�DQG�E\�WKH�&KDUOHV�DQG�%HWW\�6KHHWV�)DPLO\�)XQG�� 
����������WKURXJK�WKH�'HODZDUH�&RXQW\�)RXQGDWLRQ� 

&XUULFXOXP�6XSSRUW�&RPPLWWHH�YROXQWHHU�0DUN�
%XWOHU�SRUWUD\LQJ�%HQMDPLQ�)UDQNOLQ�7KRPDV�DV�

SDUW�RI�WKH�&UDZIRUG�%DQG�� 

&XUULFXOXP�6XSSRUW�&RPPLWWHH�YROXQWHHU��1DQF\�)OHPLQJ�
UHHQDFWV�'ROO\�%\[EH��ZLIH�RI�'HODZDUH�)RXQGHU��0RVHV�%\[EH 
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%\�6WHYH�6FKPLWW 
 

%OXH�/LPHVWRQH�3DUN�LV�QRZ�D�SOHDVDQW�SDUN�
WXFNHG�DZD\�LQ�WKH�&LW\�RI�'HODZDUH��,W�KDV�D�
ORQJ�DQG�LQWHUHVWLQJ�KLVWRU\�WR�JHW�WR�LWV���VW-
FHQWXU\�YHUVLRQ���:LOOLDP�/LWWOH��D�YHU\�HDUO\�UHVL�
GHQW�RI�'HODZDUH��SXUFKDVHG�WZR�IDUP�ORWV�LQ�
�����IURP�7KRPDV�%XWOHU��%RWK�ORWV�ZHUH�RQ�WKH�
ZHVWHUQ�HGJH�RI�WKH�WRZQ�DW�DSSUR[LPDWHO\�.LQJ�
$YH���ZKLFK�ZDV�QDPHG�/RXLV�$YH��DW�WKH�WLPH��
DQG�H[WHQGHG�IURP�2DN�+LOO�$YH��QRUWK�WR�&HQ�
WUDO�$YH��DQG�ZHVW�WR�DSSUR[LPDWHO\�*UXEHU�6W��,W�
ZDV�VRRQ�OHDUQHG�WKDW�WKH�VWRQH�XQGHUQHDWK�ZDV�
DV�YDOXDEOH�DV�WKH�IDUPODQG�� 

,Q�WKH�����V��/LWWOH�EHJDQ�RSHUDWLQJ�D���-
DFUH�WUDFW�DV�%OXH�/LPHVWRQH�4XDUU\�LQ�WKH�'HOD�
ZDUH�5XQ�YDOOH\���7KH�EOXH�OLPHVWRQH�ZDV�XVHG�WR�
EXLOG�6W��3HWHU¶V�(SLVFRSDO�&KXUFK�RQ�:��:LQWHU�
6W��LQ�������7KH�ILUVW�ZHGGLQJ�KHOG�WKHUH�ZDV�/LW�
WOH¶V�GDXJKWHU��(OL]DEHWK�/LWWOH�WR�*HRUJH�:��
&DPSEHOO���:LOOLDP�DQG�KLV�ZLIH�&DWKHULQH�EXLOW�
D�KRPH�IRU�*HRUJH�DQG�(OL]D�
EHWK��XVLQJ�KLV�EOXH�OLPHVWRQH�
ZKLFK�ZH�NQRZ�DV�WKH�'HOD�
ZDUH�&RXQW\�&XOWXUDO�$UWV�
&HQWHU��7KH�$UWV�&DVWOH���:LO�
OLDP�GLHG�LQ������DQG�KLV�ODQG�
KROGLQJV�ZHUH�LQKHULWHG�E\�KLV�
ZLIH��&DWKHULQH�DQG�WKHLU��FKLO�
GUHQ��� 

(OL]DEHWK¶V�ROGHU�EURWKHU�*HRUJH�:��/LWWOH�
RSHUDWHG�WKH�TXDUU\�XQWLO�WKH�����V���'XULQJ�WKLV�
WLPH�VHYHUDO�VLJQLILFDQW�EXLOGLQJV�LQ�'HODZDUH�
ZHUH�FRQVWUXFWHG�XVLQJ�VWRQH�IURP�WKH�TXDUU\���
0HUULFN�+DOO��������DQG�*UD\�&KDSHO��������RQ�
WKH�2:8�FDPSXV�DQG�$VEXU\�&KXUFK����������
7KH�2FWREHU�����������'HODZDUH�*D]HWWH�SRVWHG�D�
QRWLFH�DGYHUWLVLQJ�SURGXFWV�DYDLODEOH�DW�WKH�
TXDUU\�WKDW�UDQJHG�IURP�GRRU�DQG�ZLQGRZ�VLOOV�
WR�VWHSV��DQG�HYHQ�FLVWHUQ�FRYHUV� 

$Q������6SHFLDO�6FKHGXOH�RI�0DQXIDFWXUHUV�
IRU�'HODZDUH�&LW\�OLVWHG�XQGHU�TXDUULHV��SURYLG�
HG�PDQ\�GHWDLOV�DERXW�WKH�EXVLQHVV���³������
FDSLWDO�LQYHVWHG��RSHQLQJ�\HDU�������FXELF�\DUGV�
TXDUULHG���������EOXH�OLPHVWRQH��EOXH���URFN�LV�
SDUWLDOO\�GUHVVHG�DW�WKH�TXDUU\��SULQFLSDO�PDUNHW�
LV�'HODZDUH��PRGH�RI�WUDQVSRUWDWLRQ�LV�ZDJRQ��
VWHDP�SRZHU�LV�XVHG�IRU�GUDLQDJH��QXPEHU�RI�
HPSOR\HHV�LV�����ZRUNLQJ����KRXUV�SHU�GD\�GXU�
LQJ�VXPPHU�DQG���GXULQJ�ZLQWHU´��$�VNLOOHG�PH�
FKDQLF�PDGH����SHU�GD\�DQG�RUGLQDU\�ODERU������������������������������ 
PDGH�������SHU�GD\� 

 
 

6RPH�QRWDEOH�HYHQWV�RFFXUUHG�DIWHU�(OL]D�
EHWK¶V�VRQ�)UDQN�&DPSEHOO�EHJDQ�RSHUDWLQJ�WKH�
TXDUU\�LQ�WKH�����V��LQFOXGLQJ�WKH�UHSODFHPHQW�

RI�WKH�+RFNLQJ�9DOOH\�5DLO�
URDG�WUHVWOH�ZLWK�DQ�HP�
EDQNPHQW�LQ�������$�VWLSX�
ODWLRQ�WKDW�D�WXQQHO��ZLGH�
HQRXJK�WR�DOORZ�D�ZDJRQ�WR�
SDVV�WKURXJK�ZDV�SODFHG�LQ�
WKH�FRQWUDFW��,Q�������WKH�
+RFNLQJ�9DOOH\�5DLOURDG�
DGGHG�D�VHFRQG�WUDFN�VR�WKH�

HPEDQNPHQW�ZDV�ZLGHQHG�DQG�DGGLWLRQDO�ODQG�
ZDV�WUDQVIHUUHG�E\�)UDQN�DQG�KLV�ZLIH��'XULQJ�
WKLV�WLPH��:DLQ�+D]HOWRQ��RSHUDWHG�D����-DFUH�
TXDUU\�RQ�WKH�ZHVW�VLGH�RI�WKH�UDLOURDG��ZKLFK�LV�
QRZ�FRQVLGHUHG�WKH�³VHFRQG�TXDUU\´�DW�%OXH�
/LPHVWRQH�DOWKRXJK�LW�GRHVQ
W�DSSHDU�KH�RZQHG�
WKH�ODQG���&6;�5DLOURDG�FXUUHQWO\�RZQV�WKH�VLWH����������������������������

������������ 
 
�� 
� 
� 
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7KH�+LVWRU\�RI�%OXH�/LPHVWRQH�3DUN� 

7KLV�LPDJH�LV�H[FHUSWHG�IURP�D�'HODZDUH�&RXQW\�
+LVWRULFDO�6RFLHW\������SULQW�VKRZLQJ�WKH�TXDUU\�
ZLWK�WKH�UDLOURDG�WUHVWOH�RYHU�WKH�'HODZDUH�5XQ�� 

+D]HOWRQ�4XDUU\�-�ZHVW�VLGH�DIWHU�WKH�WUHVWOH�������
ZDV�UHPRYHG�LQ����� 

3KRWR�-�'&+6�&ROOHFWLRQ 

�&RQWLQXHG�RQ�QH[W�SDJH� 
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 ��&RQWLQXHG�IURP�SUHYLRXV�SDJH�� 
 
7KH������6DQERUQ�)LUH�0DS�

VKRZV�D�VWRQH�VDZLQJ�SODQW�RQ�
WKH�HDVW�VLGH�RI�WKH�UDLOURDG�DQG�
D�VWRQH�FUXVKLQJ�SODQW�RQ�WKH�
ZHVW�VLGH��7KHUH�ZHUH�WUDFNV�
WKDW�FRQQHFWHG�WKHP�WKURXJK�
WKH�'HODZDUH�5XQ�7XQQHO�DW�WKH�
TXDUU\��� 
�����$URXQG�������WKH�RSHUDWLRQ�
RI�WKH�TXDUU\�WUDQVLWLRQHG�WR�WKH�
6DPXHO�&��.LVVQHU�IDPLO\��KRZ�
HYHU��LW�ZDV�VWLOO�RZQHG�E\�)UDQN�
&DPSEHOO�DQG�KLV�IDPLO\��,Q�
������6DPXHO¶V�VRQ�5XVVHOO�SXU�
FKDVHG�WKH�QRUWKZHVW�FRUQHU�RI�
WKH�WUDFW�IRU�D�EXLOGLQJ�PDWHULDOV�
EXVLQHVV��7KH�GHHG�WUDQVIHU�
VWLSXODWHG�WKDW�DW�WKH�VRXWK�HQG�
RI�WKH�ORW��WKH�'HODZDUH�5XQ��
)UDQN�&DPSEHOO�ZRXOG�EH�DO�
ORZHG�WR�PDLQWDLQ�DQG�RSHUDWH�D�
WUDFN���$�WUHVWOH�DQG�D�VKRUW�UDLO�
VLGLQJ�VRXWK�RI�&HQWUDO�$YH��IRU�XQORDGLQJ�FRDO�
DQG�RWKHU�EXON�PDWHULDOV�IRU�WKH�.LVVQHU�EXVL�
QHVV�UHPDLQHG�IRU�PDQ\�\HDUV�� 
��������,Q�������)UDQN¶V�WZR�VRQV��+HUPDQ�DQG�
'XGOH\�WUDQVIHUUHG�WKH�ODQG�WR�WKH�'HODZDUH�1D�
WLRQDO�%DQN���,W�LV�QRW�FOHDU�ZKDW�ZDV�JRLQJ�RQ�LQ�
WKH�TXDUU\�GXULQJ�WKH�GHSUHVVLRQ��EXW�LQ�WKH�HDU�
O\�����V�RZQHUVKLS�WUDQVIHUUHG�WR�EXVLQHVVPDQ�

:LOOLDP�6��7LOWRQ�ZKR�GHYHORSHG�WKH�VLWH�LQWR�WKH� 
%OXH�/LPHVWRQH�/DNH�SULYDWH�SDUN��DQG�D�FRWWDJH�
ZDV�EXLOW�RQ�WKH�EOXII�DW�WKH�QRUWK�HQG�RI�WKH�
ODNH�� 
��������$Q�DG�ZDV�SODFHG�LQ�WKH������:LOOLV�+LJK�
6FKRRO�DQG�WKH�2KLR�:HVOH\DQ�\HDUERRNV��ZKLFK�
LOOXVWUDWHG�WKH�FKDQJH�IURP�EXVLQHVV�XVH�WR�UHF�

UHDWLRQDO�XVH��7KH�3DUN�
ZDV�KRPH�WR�OLWWOH�OHDJXH�
EDVHEDOO�DQG�VXPPHU�VRIW�
EDOO�OHDJXHV�IRU�\HDUV� 
������)DFHERRN�SRVWLQJV�
DERXW�WKH�KLVWRU\�RI�WKH�
3DUN�LQFOXGHG�ZLGH-
UDQJLQJ�PHPRULHV�ZKLFK�
LQFOXGHG�FKORULQDWLQJ�WKH�
VZLPPLQJ�DUHD�E\�URZLQJ�
D�ERDW�DURXQG�WKH�ODNH�
GUDJJLQJ�D�EDJ�RI�FKORULQH�
EHKLQG��ULGLQJ�KRUVHV��DQG�
SOD\LQJ�SXWW-SXWW�JROI� 
��������,Q�������7LOWRQ�RIIHUHG�
WR�VHOO�WKH�SDUN�WR�WKH�&LW\�
RI�'HODZDUH�IRU�����������
7KH�FLW\�DVNHG�IRU�GRQD�
WLRQV�WR�SXUFKDVH�WKH�SDUN�
DQG�E\�-DQXDU\�������WKH�
'HODZDUH�*D]HWWH�UHSRUWHG�
WKDW�FLWL]HQV�DQG�RUJDQL]D�
WLRQV�FRQWULEXWHG�WR�WKH�

SXUFKDVH�SULFH���'RQRUV�LQFOXGHG�LQGXVWU\��
2:8��LQGLYLGXDOV��RUJDQL]DWLRQV��DQG�EXVLQHVV�
HV���7KH�GHHG�WUDQVIHU�ZDV�UHFRUGHG�RQ�0D\����
������ 
��������7KH�FRPPXQLW\�SURYLGHG�D�KXJH�YROXQWHHU�
HIIRUW�WR�IL[�XS�WKH�SDUN���7KH�'HODZDUH�*D]HWWH�
UHSRUWHG�WKDW�WKH�-D\FHHV�ZHUH�WDNLQJ�WKH�OHDG�RQ�
WKH�SURMHFW�DQG�IRFXVLQJ�RQ�WKH�EDOO�GLDPRQG���
7KH�6SRUWVPDQ�&OXE�ZDV�UHIXUELVKLQJ�WKH�
EOHDFKHUV�DQG�WKH�)LVK�DQG�*DPH�&OXE�ZDV�LQ�
YROYHG�ZLWK�VDIHW\�IHQFLQJ�DQG�SRVVLEO\�D�FDVWLQJ�
UDQJH���2YHU����EXVLQHVVHV�ZHUH�OLVWHG�DORQJ�
ZLWK�WKHLU�FRQWULEXWLRQV�RI�PDWHULDO�DQG�ODERU�WR�
WKH�SURMHFW���7KH�FLW\�LPSURYHG�GUDLQDJH�LQ�WKH�
SDUN�DQG�D�SODTXH�ZDV�FUHDWHG�WR�KRQRU�WKH�GR�
QRUV��ZKLFK�FDQ�VWLOO�EH�VHHQ�DW�WKH�SDUN�� 
��������%OXH�/LPHVWRQH�LV�DOZD\V�SDUW�RI�WKH�GLVFXV�
VLRQ�ZKHQ�WKH�VXEMHFW�RI�KDXQWLQJV�LQ�'HODZDUH�
FRPHV�XS��9LVLWRUV�WR�WKH�WXQQHO�UHSRUW�GLVHP�
ERGLHG�YRLFHV�FRPLQJ�RXW�RI�QRZKHUH��8QH[�
SODLQHG�VXGGHQ�WHPSHUDWXUH�GURSV�DQG�JORZLQJ�
VKDSHV�LQ�WKH�ZDWHU�KDYH�EHHQ�UHFRXQWHG��2QH�RI�
WKH�PRVW�FLUFXODWHG�VWRULHV�LV�RI�D�WUDLQ�DFFLGHQW�
LQ������ZKLFK�FDXVHG�WKH�GHDWK�RI�PDQ\�SDVVHQ�
JHUV�ZKR�IHOO�LQWR�WKH�TXDUU\�ZLWK�WKH�FDUV��,W�ZDV�
HYHQ�VXJJHVWHG�WKDW�WKHUH�LV�VWLOO�D�WUDLQ�FDU�DW�WKH�
ERWWRP�RI�WKH�TXDUU\�ODNH��KRZHYHU�IXUWKHU�LQ�
YHVWLJDWLRQV�VHHP�WR�GLVSURYH�WKDW�VWRU\�� 
��������,Q�DQ\�FDVH��IRONORUH�LV�FRPELQHG�ZLWK�FHQ�
WXULHV�RI�KLVWRU\�DQG�FRPPXQLW\�VXSSRUW�WR�FUH�
DWH�ERWK�WKH�OHJHQG�DQG�WKH�DPD]LQJ�EHDXW\�RI�
%OXH�/LPHVWRQH�3DUN��IRU�PDQ\�JHQHUDWLRQV�WR�
FRPH��� 

 

'HODZDUH�$UWV�&DVWOH�PDGH�RI�%OXH�/LPHVWRQH 

'&+6�&ROOHFWLRQ� 
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$QRWKHU�
6XPPHU« 

 
 
E\�'RQQD�0DUVWRQ�0H\HU 
 

$QRWKHU�'HODZDUH�&RXQW\�VXPPHU�LV�
RYHU�DQG�DOZD\V�VHHPV�WR�VSHHG�E\�
WRR�TXLFNO\��,�UHFDOO�D�WLPH�ZKHQ�
VXPPHU�VHHPHG�WR�GHOLFLRXVO\�GUDJ�
RQ�DQG�GD\V�FUHSW�E\�PXFK�VORZHU�� ������
*URZLQJ�XS�LQ�WKLV�ZRQGHUIXO��
'HODZDUH�FRPPXQLW\��VXPPHU�ZDV�D�
PDJLFDO�WLPH�IRU�P\�VLVWHUV�DQG�PH��
/RQJ�OD]\�GD\V�VWUHWFKHG�RXW�EHIRUH�
XV�DV�ZH�ZRNH�XS�HDFK�PRUQLQJ�
ZRQGHULQJ�ZKDW�DGYHQWXUHV�WKH�GD\�
ZRXOG�EULQJ��$IWHU�EUHDNIDVW��ZH�JRW�RQ�
RXU�ELNHV�DQG�RQO\�FDPH�EDFN�KRPH�IRU�
PHDOV��RU�VRPH�LQMXU\�WKDW�UHTXLUHG�D�FRRO�
ZDVKFORWK��EDQG�DLG��DQG�D�NLVV�IURP�RXU�
SDWLHQW�PRWKHU���7KH�VXPPHU�VXQ�EDNHG�P\�
VNLQ�EURZQ�EXW�P\�\RXQJHU�VLVWHU��PXFK�IDLUHU�
WKDQ�,��XVXDOO\�RQO\�JRW�D�VXQEXUQ�� 

7KH�VXPPHU�RI������ZDV�QRW�SDUWLFXODUO\�
QRWDEOH��H[FHSW�WR�VD\�WKDW�LW�ZDV�D�WLPH�RI�
LQQRFHQFH�–�.HQQHG\�KDG�QRW�\HW�EHHQ�
DVVDVVLQDWHG��WKH�FRXQWU\�ZDV�³EHWZHHQ�ZDUV´��
DQG�ZH�UDUHO\�ORFNHG�RXU�IURQW�GRRU�DW�QLJKW��
:KHQ�,�ZDVQ¶W�VHOOLQJ�.RRO-$LG�RQ�D�FDUG�WDEOH�
LQ�IURQW�RI�RXU�KRXVH��P\�PRWKHU�ZDV�P\�EHVW�
FXVWRPHU���P\�IDYRULWH�VXPPHU�GHVWLQDWLRQ�
ZDV�WKH�'HODZDUH�3RRO��7KHQ��ORFDWHG�EHKLQG�
WKH�FXUUHQW�'HODZDUH�&RXQW\�)DLU�RIILFH��LW�
RIIHUHG�D�FRRO�UHVSLWH�IURP�WKH�LQWHQVH�KHDW��
DQG�VRPH�IXQ�WLPH�ZLWK�IULHQGV��7KRVH�RI�XV�
ZKR�ZHUH�OXFN\�WR�KDYH�D�VHDVRQ�SDVV��SURXGO\�
VSRUWHG�WKDW�VWDWXV�ZLWK�D�VHZQ�SDWFK�RQ�RXU�
VZLPPLQJ�VXLW��,�UHFDOO�LW�ZDV�D�URXQG�³'´��IRU�
³'HODZDUH´���7KDW�PHDQW�ZH�FRXOG�VWUXW�
WKURXJK�WKH�SRRO�HQWUDQFH��ZLWKRXW�SD\LQJ��DQG�
UHFHLYH�D�NQRZLQJ�QRG�IURP�WKH�DWWHQGDQW�� 

2XU�JUHDW�JUDQGPRWKHU��ZKR�OLYHG�ZLWK�XV��
SXUFKDVHG�WKH�SDVV�IRU�XV�HDFK�\HDU��6KH�VDLG�LW�
ZDV�VR�ZH�FRXOG�JHW�ORWV�RI�JRRG�H[HUFLVH��EXW�,�
WKLQN�LW�ZDV�WR�NHHS�XV�IURP�EHLQJ�XQGHUIRRW�DOO�
VXPPHU�–�D�WUXH�ZLQ-ZLQ�VLWXDWLRQ��:H�WRRN�
VZLPPLQJ�FODVVHV�ZKHQ�ZH�ZHUH�\RXQJHU��
3URJUHVVLRQ�ZDV�PDUNHG�E\�ILVK\�QDPHV�-
�PLQQRZV��WDGSROHV�–�RU�ZDV�LW�WKH�RWKHU�ZD\�
DURXQG"���EXW�DW����\HDUV�ROG��,�ZDV�ZD\�EH\RQG�
WKDW�� :H�VFKHGXOHG�HDWLQJ�RXU�OXQFK�HDFK�GD\�
VR�WKDW�ZH�ZRXOG�PHHW�WKH�QHFHVVDU\���KRXU�
ZDLWLQJ�SHULRG�DIWHU�HDWLQJ��EHIRUH�ZH�VZDP�� 
����������������������������������������������������������������������������

³<RX¶OO�JHW�FUDPSV´�ZDV�XVXDOO\�WKH�WKUHDW�IURP�
P\�PRWKHU��LI�WKDW�DSSURSULDWH�WLPH�SHULRG�ZDV�
QRW�REVHUYHG���,�QHYHU�NQHZ�DQ\RQH�ZKR�JRW�
FUDPSV�IURP�VZLPPLQJ�WRR�VRRQ�DIWHU�HDWLQJ�� 

��:H�FDUHIXOO\�DUUDQJHG�RXU�WRZHOV�RQ�WKH�
JUDVV�DW�WKH�SRRO��0RVW�NLGV�KDG�D�IDYRULWH�VSRW��
0LQH�ZDV�E\�D�VKUXE�QHDU�WKH�VKDOORZ�HQG��,�
XVXDOO\�EURXJKW�VHYHUDO�TXDUWHUV�XVHG�WR�
SXUFKDVH�FKHHVH�RU�SHDQXW�EXWWHU�FUDFNHUV�
IURP�WKH�YHQGLQJ�PDFKLQH��7KHVH�ZHUH�
FDUHIXOO\�VWDVKHG�LQ�D�WHQQLV�VKRH�RU�UROOHG�XS�
LQ�D�FRUQHU�RI�RXU�WRZHO��$QG�ZH�ZHUH�RII�DQG�
UXQQLQJ��7KH�ILUVW�VWRS�ZDV�WKH���IRRW�VLGH������� 

:H�ZRXOG�KROG�KDQGV�DV�ZH�MXPSHG�LQ�WKH�
SRRO���ZKLFK�XVXDOO\�ZDUUDQWHG�D�ZKLVWOH�EORZ���
:H�ZRXOG�VTXHDO�DV�ZH�SOXQJHG�LQ��WKH�FROG�
ZDWHU�UXVKHG�RYHU�RXU�KRW�VNLQ��7KH�VKRFN�WRRN�
RXU�EUHDWK�DZD\�EXW�ZH�TXLFNO\�PRYHG�WRZDUGV�
WKH�GHHSHU�HQG�–�DIWHU�DOO��DW����\HDUV�ROG��,�ZDV�
PXFK�WRR�ROG�WR�KDQJ�DURXQG�ZLWK�WKH�\RXQJHU�
NLGV�DQG�EHVLGHV��PRVW�RI�RXU�IULHQGV�ZHUH�LQ�
WKH���IRRW�RU�HYHQ�GHHSHU��7KH�DGUHQDOLQH�UXVK�
WKDW�FDPH�ZKHQ�ZH�ZHUH�ILQDOO\�EUDYH�HQRXJK�
WR�MXPS�RII�WKH�³ORZ�GLYH´�RU�HYHQWXDOO\�RII�WKH�
³KLJK�GLYH´�ZDV�KXJH�DQG�PDGH�XV�JLGG\�ZLWK�
WULXPSK� 

 ��2QH�RI�RXU�IDYRULWH�WKLQJV�WR�GR�LQ�WKH�
SRRO�ZDV�SOD\LQJ�WKH�GLYLQJ�JDPH��ZKHUH�ZH�
ZRXOG�WKURZ�LQ�D�FRLQ��XVXDOO\�D�TXDUWHU�DQG�
VRPHRQH�ZRXOG�GDUH�WR�JR�GRZQ�WR�WKH�ERWWRP�
WR�IHWFK�LW��7KLV�UHTXLUHG�RSHQLQJ�\RXU�H\HV�
XQGHU�ZDWHU��QRW�DOZD\V�HDV\�WR�GR��EXW�WKH�
UDUHO\-VHHQ�YLHZ�RI�KRSSLQJ�RU�WDQJOHG�OHJV� 

 
��������������������������������������������&RQWLQXHG�QH[W�SDJH� 

����-�����3KRWR�RI�WKH�'HODZDUH�3RRO�EHKLQG�ZKDW�LV�QRZ�WKH�
'HODZDUH�&RXQW\�)DLU�RIILFH� 

3KRWR—'&+6�&ROOHFWLRQ 
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 �$QRWKHU�6XPPHU�FRQWLQXHG� 

SOXV�WKH�ZRQGHU�RI�PXIIOHG�XQGHUZDWHU�VRXQGV� 
PDGH�LW�ZRUWK�WKH�ULVN�RI��VXSSRVHG��GURZQLQJ���� 
�������2WKHU�JDPHV�ZH�SOD\HG�ZHUH�0HUPDLG��)URJ��
RU�VZLPPLQJ�EHWZHHQ�HDFK�RWKHU¶V�OHJV��0\�ROGHU�
VLVWHU�WDXJKW�PH�WKDW�ODVW�JDPH��WKRXJK�WHFKQLFDO�
O\�LW�ZDV�QRW�UHDOO\�D�JDPH�VLQFH�LW�KDG�QR�ZLQ�
QHUV��ORVHUV�RU�UXOHV��2FFDVLRQDOO\��VRPHRQH�
ZRXOG�FORVH�WKHLU�OHJV�DQG�\RX�ZHUH�³VWXFN´�XQWLO�
\RX�FRXOG�ZULJJOH�IUHH�  � 
 �������7KHQ�WKHUH�FDPH�D�PLG-$XJXVW�GD\��ZKHQ�LW�
GLG�QRW�JHW�DV�ZDUP�DV�XVXDO��$�FUXHO�UHPLQGHU�
WKDW�VXPPHU�ZDV�DERXW�RYHU��:H�XVXDOO\�VWLOO�
PDGH�LW�WR�WKH�SRRO�EXW�WKH�VXQ�VHHPHG�GLPPHU�
DQG�WKH�ZLQG�ZDV�FKLOOLHU��2XU�OLSV�WXUQHG�EOXH�
DQG�RXU�WHHWK�FKDWWHUHG�EXW�ZH�VWUHWFKHG�RXW�OLNH�

OL]DUGV�RQ�RXU�WRZHOV��DWWHPSWLQJ�WR�DEVRUE�WKH�
ODVW�IHZ�UD\V�RI�VXQVKLQH�EHIRUH�WKLV�ZRQGHUIXO� 
WLPH�RI�\HDU�ZDV�DFWXDOO\�RYHU��$�JURZLQJ�NQRW�LQ�
P\�VWRPDFK�ZDV�DQRWKHU�UHPLQGHU�WKDW�VFKRRO�
ZDV�DERXW�WR�VWDUW��WKRXJK�DOZD\V�$)7(5�/DERU�
'D\��DV�,�WULHG�WR�FDWFK�WKH�UHPDLQGHU�RI�VXPPHU�
LQ�P\�KDQGV�DQG�KDQJ�RQ�WR�LW�IRU�DV�ORQJ�DV�SRV�
VLEOH�� 
 �����������PDUNHG�D�VPDOO�KRPHWRZQ�NLQG�RI�VXP�
PHU�LQ�'HODZDUH��DV�GLG�PDQ\�VXPPHU�VHDVRQV�
EHIRUH�DQG�DIWHU���IXOO�RI�OLJKWQLQJ�EXJ�FDWFKLQJ��
PRVTXLWR�ELWHV�DQG�VFUDSHG�NQHHV��,�ZDV�EOHVVHG�
WR�JURZ�XS�LQ�VXFK�D�ZRQGHUIXO�FRPPXQLW\�IXOO�RI�
KDSS\�PHPRULHV��$QG�EOHVVHG�WR�VWLOO�EH�FUHDWLQJ�
WKHP� 
  

7KH�IROORZLQJ�KDYH�PDGH�ILQDQFLDO�GRQDWLRQV�WR�WKH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�
EHWZHHQ��������DQG�����������7KHLU�JLIWV�KHOS�XV�FUHDWH�SURJUDPV�DQG�H[KLELWV��
SUHVHUYH�RXU�KLVWRULF�EXLOGLQJV��DQG�SDVV�DORQJ�RXU�ULFK�KHULWDJH�WR�IXWXUH�
JHQHUDWLRQV��/HDUQ�KRZ�\RX�FDQ�KHOS�XV�PDNH�D�GLIIHUHQFH�LQ�D�
PRVW�PHDQLQJIXO�ZD\�E\�FUHDWLQJ�D�OHJDF\�JLIW��YLVLW�
ZZZ�GHODZDUHRKLRKLVWRU\�RUJ� 

5DOSK�$X�� 

&HHQD�%DNHU�� 

0LFKDHO�'DQJOHU�� 

$QQ�'DYLV�� 

0LFKDHO�'H&KLFFR� 

'HODZDUH�&RXQW\�)DLU��� 

-RQ�(GZDUGV�� 

)LGHOLW\�)HGHUDO�6DYLQJV�DQG�/RDQ 

5LFKDUG�)LVKHU�� 

-RKQ�DQG�/\QQ�)RUHPDQ�� 

6WHYH�)UD]LHU� 

)ULHQGV�RI�WKH�'HODZDUH�&RXQW\�'LVWULFW�/LEUDU\� 

)ULHQGVKLS�9LOODJH�RI�'XEOLQ�2KLR��,QF���� 

%RE�DQG�+ROO\�*HUVSDFKHU�� 

+DQQDK�*OHDVRQ�� 

&KULVWRSKHU�*RU]�� 

&KHU\O�+DJHUW\�� 

-DFN�+LOERUQ�� 

5LFKDUG�-DPHV�� 

��������������������������������������������������������������������������������������������

5RJHU�.RFK�� 

1DQF\�/DFKHU�� 

'XVWLQ�/RZH� 

0DQRV��0DUWLQ��	�3HUJUDP�&R���/3$��� 

'HE�0DUWLQ�� 

*XV�1LHZHQKRXV�� 

2KLR�/RFDO�+LVWRU\�$OOLDQFH���� 

6XH�3DFNDUG�� 

(OOHQ�+��5LFKDUGVRQ�� 

/RODLQH�5RGHV�� 

6ZDUQD�6DKD�� 

-DPHV�6WHYHQ�6KDZ�� 

6KDUOHQH�DQG�/OR\G��%XFN��6KRDI�� 

'DYLG�6WDQGOH\�� 

5HEHFFD�DQG�:LOOLDP�6ZRDJHU�� 

86�7URWWLQJ�$VVRFLDWLRQ��� 

/RXLVH�:DUQHU�� 

&DUROH�:LOKHOP�� 

$ODQ�DQG�7UHVVD�:RROHYHU�� 

-��0LFKDHO�<RKH�� 
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5DOSK�9DQ�'HPDQ�–�7KH�)DWKHU�����
RI�$PHULFDQ�0LOLWDU\�,QWHOOLJHQFH 

 

%\�6WHYH�6KDZ 
 

5DOSK�+HQU\�9DQ�'HPDQ�ZDV�D�'HODZDUH�QDWLYH�ZKR�
VWRRG�ODUJH�RQ�WKH�ZRUOG�VWDJH�DV�D�PLOLWDU\�RIILFHU���+H�
KROGV�DQ�XQRIILFLDO�WLWOH�DV�³WKH�IDWKHU�RI�$PHULFDQ�
0LOLWDU\�,QWHOOLJHQFH´���+H�LV�FUHGLWHG�ZLWK�LQFUHDVLQJ�WKH�
8QLWHG�6WDWHV�LQWHOOLJHQFH�JDWKHULQJ�FDSDELOLWLHV��IURP�WKH�
6SDQLVK�$PHULFDQ�:DU�WKURXJK�:RUOG�:DU�,���9DQ�
'HPDQ�ZDV�ERUQ�LQWR�D�SURPLQHQW�'HODZDUH�IDPLO\�RI�
-RKQ�'RGULGJH�9DQ�'HPDQ�DQG�/\GLD�9DQ�'HPDQ���+H�
JUHZ�XS�RQ�1RUWK�6DQGXVN\�6WUHHW�LQ�'HODZDUH� 
�������9DQ�'HPDQ�JUDGXDWHG�IURP�2KLR�:HVOH\DQ�
8QLYHUVLW\�LQ������DQG�IURP�+DUYDUG�LQ�������+H�VWDUWHG�
WR�IROORZ�KLV�IDWKHU¶V�SURIHVVLRQ�RI�WKH�ODZ�EXW�LQVWHDG�KH�
EHFDPH�D�PHGLFDO�GRFWRU���+H�HQOLVWHG�LQ�WKH�8QLWHG�
6WDWHV�$UP\�WR�XVH�KLV�PHGLFDO�VNLOOV�EXW�DIWHU�EHFRPLQJ�
DQ�RIILFHU�LQ�WKH�8�6�$UP\�KH�VKLIWHG�KLV�LQWHUHVWV�WR�

PLOLWDU\�LQWHOOLJHQFH�LQ��������7KLV�ZDV�WKH�EHJLQQLQJ�RI�
ZKDW�ZDV�WR�EH�KLV�OLIH¶V�ZRUN��$�VWRULHG�FDUHHU�ZDV�WR�WDNH�KLP�DOO�RYHU�WKH�ZRUOG�DQG�HDUQ�KLP�PDQ\�
KRQRUV� 
�������$W�WKH�WLPH��WKHUH�ZDV�QR�IRUPDO�LQIRUPDWLRQ�JDWKHULQJ�V\VWHP�DERXW�SRWHQWLDO�IRUHLJQ�
DGYHUVDULHV�LQ�WKH�8QLWHG�6WDWHV�0LOLWDU\��9DQ�'HPDQ�EHFDPH�D�SURSRQHQW�RI�HVWDEOLVKLQJ�DQ�
LQWHOOLJHQFH�JDWKHULQJ�FDSDELOLW\��%\�WKH�EHJLQQLQJ�RI�WKH�6SDQLVK�$PHULFDQ�:DU��KH�ZDV�FRQVLGHUHG�
WRR�YDOXDEOH�WR�EH�LQ�WKH�ILHOG�DQG�EHJDQ�ZRUNLQJ�LQ�WKH�0LOLWDU\�,QIRUPDWLRQ�'LYLVLRQ��0,'��LQ�
:DVKLQJWRQ�'�&��DQG�KLV�ILUVW�DVVLJQPHQW�ZDV�LQ�WKH�PDSSLQJ�VHFWLRQ���,Q�������KH�ZDV�VHQW�WR�WKH�
3KLOLSSLQHV�DQG�EHJDQ�WR�SXW�KLV�VNLOOV�WR�ZRUN�LQ�WKH�ILHOG���+H�LGHQWLILHG�WKDW�WKH�-DSDQHVH�ZHUH�
DFWLYHO\�JDWKHULQJ�LQIRUPDWLRQ�LQ�WKH�3KLOLSSLQHV�DQG�ZRXOG�EH�D�JURZLQJ�UHJLRQDO�VHFXULW\�WKUHDW���
+H�ZDV�LQVWUXPHQWDO�LQ�IRLOLQJ�D�ORFDO�JXHULOOD�SORW�WR�DVVDVVLQDWH�*HQHUDO�$UWKXU�0F$UWKXU��IDWKHU�RI�
*HQHUDO�'RXJODV�0F$UWKXU��� 
�������,Q�������KH�ZDV�VHOHFWHG�WR�EH�RQH�RI�QLQH�RIILFHUV�IRU�WKH�LQLWLDO�$UP\�:DU�&ROOHJH�DORQJ�ZLWK�
*HQHUDO�-DFN�3HUVKLQJ���$IWHU�JUDGXDWLRQ�LQ�������KH�ZDV�VHQW�RQ�D�FRYHUW�PLVVLRQ�WR�&KLQD�WR�
UHFRQQRLWHU�DQG�PDS�OLQHV�RI�FRPPXQLFDWLRQ�DQG�UDLOURDGV�DURXQG�3HNLQJ��+H�UHWXUQHG�WR�
:DVKLQJWRQ�LQ������WR�EHFRPH�WKH�&KLHI�RI�WKH�0DSSLQJ�6HFWLRQ�LQ�WKH�6HFRQG�'LYLVLRQ�RI�WKH�QHZ�
*HQHUDO�6WDII�LQ�:DVKLQJWRQ�'�&��DQG�ZDV�DVVLJQHG�WR�UHSRUW�LQIRUPDWLRQ�RQ�WKH�-DSDQHVH�GLUHFWO\�WR�
3UHVLGHQW�7KHRGRUH�5RRVHYHOW¶V�:KLWH�+RXVH��'XULQJ�WKDW�\HDU��SROLWLFV�OHG�WR�D�GHHPSKDVLV�RQ�
PLOLWDU\�IXQGLQJ�DQG�DV�D�FRQVHTXHQFH��0,'�ZDV�GHIXQGHG� 
�������9DQ�'HPDQ�OREELHG�YDULRXV�DJHQFLHV�WR�EHJLQ�GHYHORSLQJ�D�V\VWHP�RI�LQIRUPDWLRQ�JDWKHULQJ�
WKURXJK�:DVKLQJWRQ¶V�EDFN�FKDQQHOV��+LV�OREE\LQJ�SHUVLVWHQFH�OHG�WR�WKH�VXSSRUW�WR�HVWDEOLVK��D�
0LOLWDU\�,QWHOOLJHQFH�6HFWLRQ��0,6��IRU�ZKLFK�&RQJUHVV�SURYLGHG����PLOOLRQ�GROODUV�LQ�IXQGLQJ���+H�
GHYHORSHG�D�FRPPDQG�VWUXFWXUH�WKDW�LQFOXGH�GLYLVLRQV�IRU�SRVLWLYH�LQIRUPDWLRQ�JDWKHULQJ��SURYLGLQJ�
QHJDWLYH�LQWHOOLJHQFH�DQG�GHQ\LQJ�LQWHOOLJHQFH�WR�WKH�HQHP\��$�SULQFLSDO�HVSRXVHG�E\�KLP�ZDV�³WKDW�
LQIRUPDWLRQ�PXVW�EH�DFWLYHO\�VRXJKW��WUDFHG�RXW�DQG�SURYHG´��� 
�������$IWHU�WKH������'HFODUDWLRQ�RI�:DU�WKDW�WRRN�WKH�FRXQWU\�LQWR�:RUOG�:DU�,��9DQ�'HPDQ¶V�QHZ�XQLW�
KDG�WKH�RUJDQL]DWLRQDO�DELOLW\�WR�EHJLQ�JDWKHULQJ�XVHIXO�LQIRUPDWLRQ�WR�KHDG�WKH�ZDU�HIIRUW���6RPH�
H[DPSOHV�VRXQG�OLNH�FOLFKHV�IURP�VS\�QRYHOV���7KZDUWLQJ�VDERWDJH�RQ�PLOLWDU\�SODQWV��ILQGLQJ�
LQYLVLEOH�LQN�PHVVDJHV�LQ�VSLHV�FORWKLQJ�DQG�WUDFNLQJ�UDGLR�PHVVDJHV�EHLQJ�VHQW�RXW�WKURXJK�0H[LFR���
$�OLHXWHQDQW�LQ�RQH�RI�WKH�VHW�XS�D�FRGH�EUHDNLQJ�JURXS�FUHGLWHG�ZLWK�FUDFNLQJ�*HUPDQ�FRGHV�-�DQ�
LPSRUWDQW�SLHFH�WR�DLG�WKH�ZDU�HIIRUW� 
������� 
����������������������������������������������������������������������������������������������������������������������������������������������������������������&RQWLQXHG��RQ�QH[W�SDJH�  
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�&RQWLQXHG�IURP�SUHYLRXV�SDJH�  
 

������������,Q�-XQH�RI�������QRZ�/LHXWHQDQW�&RORQHO�9DQ�'HPDQ�UHFHLYHG�
RUGHUV�IURP�*HQHUDO�3HUVKLQJ�WR�FRPH�WR�WKH�(XURSHDQ�:DU�
WKHDWUH���7KHUH��9DQ�'HPDQ�VSHQW�WLPH�FRRUGLQDWLQJ�LQWHOOLJHQFH�
HIIRUWV�ZLWK�WKH�%ULWLVK�DQG�)UHQFK��PDNLQJ�DQ�LQIRUPDWLRQ�VKDULQJ�
HIIRUW�ZLWK�RSHUDWLYHV�LQ�QHXWUDO�6ZLW]HUODQG���$IWHU�WKH�1RYHPEHU�
����������$UPLVWLFH�WKHUH�ZHUH�VWLOO�VWDQGLQJ�DUPLHV�LQ�(XURSH��DQG�
9DQ�'HPDQ�EHFDPH�UHVSRQVLEOH�IRU�VHFXULW\�DQG�FRXQWHU�HVSLRQDJH�
IRU�WKH�$PHULFDQ�3HDFH�&RPPLVVLRQ��+H�UHFHLYHG�WKH�)UHQFK�
/HJLRQ�RI�+RQRU�0HGDO�IRU�KLV�ZDUWLPH�VHUYLFH�LQ�(XURSH� 
�������%HWZHHQ�WKH�:RUOG�:DUV��5DOSK�9DQ�'HPDQ�ZRUNHG�DV�D�
FLYLOLDQ�JDWKHULQJ�FRXQWHUHVSLRQDJH�LQIRUPDWLRQ�IRU�$UP\�
,QWHOOLJHQFH�1DYDO�,QWHOOLJHQFH��DQG�WKH�)HGHUDO�%XUHDX�RI�
,QYHVWLJDWLRQ� ,Q�0DUFK�������KH�UHWXUQHG�WR�WKH�DUP\�DQG�
FRPPDQGHG�WKH���VW�,QIDQWU\�LQ�WKH�3KLOLSSLQHV��+H�DOVR�VSHQW�
WKUHH�PRQWKV�RQ�GHWDFKHG�VHUYLFH�ZLWK�WKH�%ULWLVK�$UP\�LQ�,QGLD� 
+H�UHWXUQHG�WR�WKH�86�DQG�VHUYHG�LQ�VHYHUDO�WRXUV�ZLWK�
WKH 1DWLRQDO�*XDUG��+H�ZRUNHG�LQ�WKH�:DVKLQJWRQ�KHDGTXDUWHUV�RI�
WKH�0LOLWLD�%XUHDX��WKHQ�VHUYHG�DV�DQ�LQVWUXFWRU�ZLWK�WKH����WK�
,QIDQWU\�%ULJDGH�LQ�%HUNHOH\��&DOLIRUQLD����� 

�������$V�D %ULJDGLHU-*HQHUDO KH�
FRPPDQGHG�WKH��WK�,QIDQWU\�
%ULJDGH�DW�)RUW�5RVHFUDQV��6DQ�
'LHJR��&DOLIRUQLD�EHJLQQLQJ�LQ�������
+H�ZDV�SURPRWHG�WR 0DMRU-
*HQHUDO LQ�0D\�������DQG�
FRPPDQGHG�WKH �UG�,QIDQWU\�
'LYLVLRQ DW )RUW�/HZLV��
:DVKLQJWRQ��+H�UHWLUHG�LQ�
6HSWHPEHU������DIWHU����\HDUV�RI�
VHUYLFH��$IWHU�UHWLULQJ��KH�XVHG�WKH�
FRQWDFWV�KH�KDG�HVWDEOLVKHG�GXULQJ�
:RUOG�:DU�,�LQ�WKH�$PHULFDQ�
3URWHFWLYH�/HDJXH�WR�SULYDWHO\�
FRPSLOH�ILOHV�RQ�VXVSHFWHG�
VXEYHUVLYHV�DQG�IRUHLJQ�DJHQWV� 
,Q�'HFHPEHU�RI�������9DQ�'HPDQ�
EHFDPH�DQ�DGYLVHU�RQ�LQWHOOLJHQFH�
WR�WKH�:DU�'HSDUWPHQW���1R�GHWDLOV���������
RI�WKH�VFRSH�RI�KLV�ZDUWLPH�VHUYLFH�
DUH�RSHQO\�DYDLODEOH��)RU�WKRVH�

VHUYLFHV�KH�UHFHLYHG�WKH�/HJLRQ�RI�0HULW�IRU�³DFWLYLWLHV�RI�KLJKHVW�LPSRUWDQFH�IRU�KDYLQJ�PDWHULDOO\�
DVVLVWHG�WKH�ZDU�HIIRUW´���1RWDEOH�DPRQJ�KLV�UHFRPPHQGDWLRQV�ZDV�D�SDVVLRQDWH�GHIHQVH�RI�-DSDQHVH-
$PHULFDQ�FLWL]HQV�WR�3UHVLGHQW�5RRVHYHOW�VWDWLQJ�KH�GLGQ
W�WKLQN�WKH\�ZHUH�D�WKUHDW��KRZHYHU��LW�ZDV�
LJQRUHG��OHDGLQJ�WR�WKH -DSDQHVH�$PHULFDQ�LQWHUQPHQW�� 

+H�GLHG�LQ������DQG�LV�EXULHG�LQ�6DQ�'LHJR���$IWHU�KLV�GHDWK�KH�FRQWLQXHG�WR�UHFHLYH�UHFRJQLWLRQ�IRU�
KLV�OLIHWLPH�RI�ZRUN��,Q�������KH�ZDV�KRQRUHG�E\�EHLQJ�DQ�LQLWLDO�PHPEHU�RI�WKH�0LOLWDU\�,QWHOOLJHQFH�
+DOO�RI�)DPH�DQG�LQ�������KH�ZDV�PHPRULDOL]HG�E\�KDYLQJ�WKH�(DVWJDWH�RI�WKH�8�6��$UP\�,QWHOOLJHQFH�
&HQWHU�QDPHG�DIWHU�KLP�� 

 

8QYHLOLQJ�RI�WKH�SODTXH�DW�WKH�$UP\�,QWHOOLJHQFH�&HQWHU�KRQRULQJ����������������������������
9DQ�'HPDQ�IRU�KLV�VHUYLFH��3KRWR�VRXUFH—$UP\�PLO� 

)UHQFK�/HJLRQ�RI�+RQRU�0HGDO 
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'RQRUV�WR�WKH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�&ROOHFWLRQ 
 

$�ELJ�WKDQN�\RX�WR�WKH�UHFHQW�GRQRUV�WR�RXU�FROOHFWLRQ��<RXU�JHQHURXV�JLIWV�RI�DUWLIDFWV�DQG�SKRWRV����
KHOS�PDNH�WKH�SDVW�WDQJLEOH�E\�DGGLQJ�WR�RXU�GLVSOD\V�DQG�UHVHDUFK� :H�DUH�IRUHYHU�JUDWHIXO�� 

 

'&+&�&ROOHFWLRQ�'RQRUV��$SULO������–�$XJXVW������ 

3DP�$OOHQ 
0DULO\Q�%DLOH\ 
6XVDQ�%DXHU 
:LOODUG�%URZQ� 
'DYLG�%URZQLQJ 
/LQGD�%URZQLQJ 
%UHQW�&DUVRQ 
5RVH�'X%UHXFT 
$PHOLD�(JHU 
$QQ�(OLRW-1DLOOH 

&KDUOHQH�)LVKHU 
5LFN�)LVKHU 
.HUU\�)UD]LHU 
6WHYH�)UD]LHU 
0DJJLH�*DUULVRQ 
5XWK�*HDUKHLVHU 
(XQLFH�*LOOHVSLH 
*DOHQ�*RVVQHU 
'DYLG�+XPH 
$OODQ�/XQGTXLVW 

3DWULFLD�0F/DUHQ 
268�$UFKLYHV 
0DUN�3L]]L 
6KHOGRQ�5RVV 
6WHYH�6KDZ 
'DYLG�DQG�0HOLQGD�6LPPRQV 
/DZUHQFH�6PLWK 
/RXLVH�:DJQHU 
3HWHU�:KLWH 

92/80(����,668(�� 

 

 

 

/RFDO�&ORFN�5HSDLUPDQ�'RQDWHV�+LV�6HUYLFHV 
 
'DQ�*UXPEOLQJ�RI�'DQ¶V�&ORFN�5HSDLU�LQ�3RZHOO��2KLR�FOHDQHG�DQG�UH�
VWRUHG�WKH�ZRUNV�RI�WKH������6WDUU�7DOO�&ORFN�WKDW�LV�VKRZFDVHG�LQ�WKH�
0HHNHU�+RPHVWHDG�0XVHXP��'DQ�FRPPHQWHG�ZKDW�UHPDUNDEOH�JRRG�
FRQGLWLRQ�WKH����-\HDU-ROG�FORFN�ZDV�LQ��+H�GLG�KLV�ZRUN�FRPSOHWHO\�

ZLWKRXW�FKDUJH��3OHDVH�VXSSRUW�YHQGRUV�ZKR�DUH�
ZLOOLQJ�WR�JLYH�PRQH\�RU�VHUYLFHV�WR�WKH�+LVWRULFDO�
6RFLHW\�� 
 
6Q\GHU�6WDUU�7DOO�&DVH�&ORFN 
'RQDWHG�WR�WKH�6RFLHW\�E\�(GZDUG�6WDUU��3XU�
FKDVHG�E\�$DURQ�6Q\GHU���*UHDW��*UHDW�8QFOH�RI�
(GZDUG�6WDUU��LQ�*HUPDQWRZQ��3$��LQ�������0DGH�
E\�$XJXVWLQH�1HLVVHU��&DVH�LV�0DKRJDQ\�LQ�WKH�
VW\OH�RI�&KLSSHQGDOH� 
 
$XJXVWLQH�1HLVVHU�FDPH�WR�*HRUJLD�LQ�WKH�VHFRQG�
LPPLJUDWLRQ�RI�WKH�0RUDYLDQV�IURP�6D[RQ\��LQ�

������ZLWK�KLV�EURWKHU�*HRUJH��7KH�0RUDYLDQV�OHIW�*HRUJLD�VRRQ�DIWHU�
ZDUG��PRVW�RI�WKHP�VHWWOLQJ�LQ�3HQQV\OYDQLD��$XJXVWLQH�1HLVVHU�FDPH�WR�
*HUPDQWRZQ��3HQQV\OYDQLD��+H�ZDV�ERUQ�LQ�������LQ�0RUDYLD��DQG�GLHG�
LQ�*HUPDQWRZQ�LQ�������:KLOH�OLYLQJ�LQ�*HUPDQWRZQ�KH�EHFDPH�ZLGHO\�
NQRZQ�DV�D�FORFNPDNHU��,Q�������KH�PDGH�D�VWHHSOH�FORFN�IRU�WKH�0RUDYL�
DQ�&KXUFK�LQ�%HWKOHKHP��WKH�ZRUNV�RI�ZKLFK�ZHUH�VWLOO�LQ�RSHUDWLRQ�LQ�
������7KHUH�LV�D�ILQH�1HLVVHU�FORFN�LQ�WKH�PXVHXP�RI�*HUPDQWRZQ�+LV�
WRULFDO�6RFLHW\��� 
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/HW�8V�+RVW�<RXU�+ROLGD\�3DUW\� 
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8SFRPLQJ�(YHQWV 
 � 

1DVK�DQG�0HHNHU�0XVHXPV�� 
 

7RXUV�RI�ERWK�PXVHXPV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��SUHIHUDEO\�RQ�6XQGD\V�DQG�:HGQHVGD\V� 
IURP����DP�-��SP��:H�DUH�UHTXHVWLQJ�DW�OHDVW�D��-GD\�QRWLFH��0XVHXP�WRXUV�PD\�EH�VFKHGXOHG�E\�
HPDLOLQJ�LQIR#GHODZDUHRKLRKLVWRU\�RUJ��8QGHU�WKH�FXUUHQW�VLWXDWLRQ��ZH�UHTXHVW�DOO�YLVLWRUV�WR�ZHDU�
PDVNV��7KLV�LV�WR�HQVXUH�WKH�VDIHW\�RI�RXU�GRFHQWV�DQG�JXHVWV�� 
 

���������������������������������������������������������������������������3URJUDPV 
 

$W�WKH�WLPH�RI�WKLV�ZULWLQJ��RXU�SURJUDPV�DUH�EHLQJ�KHOG���RQFH�DJDLQ��LQ�SHUVRQ��:H�DUH�UHTXHVWLQJ�
PDVNV�EH�ZRUQ�DW�LQGRRU�SURJUDPV���5HVHUYDWLRQV�IRU�WKHVH�SURJUDPV�PD\�EH�PDGH�DW�(YHQWEULJKW�RU�
E\�IROORZLQJ�WKH�OLQN�RQ�RXU�ZHEVLWH�� 

 


�<RXQJ�DQG�2OG�5XWKHUIRUG�%��+D\HV�:DONLQJ�7RXU� 
5HHQDFWHG�E\�'HYRQ�+DUGZLFN�DQG�%LOO�5LHW]��6RFLHW\�9ROXQWHHUV 
6XQGD\��2FWREHU���DW��SP������SP��DQG��SP 
 

*KRVW�7RZQV�DQG�6WRULHV�LQ�'HODZDUH�&RXQW\ 
3UHVHQWHG�E\�5LFN�+HOZLJ��'LUHFWRU�RI�WKH�&HQWHU�IRU�*KRVW�7RZQ�5HVHDUFK�LQ�2KLR � 
7XHVGD\��2FWREHU����DW��SP�DW�WKH�%DUQ�DW�6WUDWIRUG�������6WUDWIRUG�5RDG�LQ�'HODZDUH 
 

'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�$QQXDO�0HHWLQJ���)UDQN�3DFNDUG�+RPHV�LQ�'HODZDUH���� 
3UHVHQWHG�E\�%DUEDUD�3RZHUV� 'HSXW\�6WDWH�+LVWRULF�3UHVHUYDWLRQ�2IILFHU DQG�$UFKLWHFWXUDO�
+LVWRULDQ�DW�WKH�2KLR�+LVWRU\�&RQQHFWLRQ� 
:HGQHVGD\��1RYHPEHU����DW��SP�DW�WKH�%DUQ�DW�6WUDWIRUG�������6WUDWIRUG�5RDG�LQ�'HODZDUH 
 


�7LFNHWHG�HYHQW���� 
 
&KHFN�RXU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�RU�FDOO�'RQQD�0H\HU�DW����-���-������H[W��� 

 

'HODZDUH�&RXQW\�)DLU�-�&RPH�VHH�XV�LQ�WKH�0HUFKDQWV�%XLOGLQJ�DV�ZH�FHOHEUDWH�WKH���WK������
DQQLYHUVDU\�RI�WKH�UXQQLQJ�RI�WKH�/LWWOH�%URZQ�-XJ��9LVLWRUV�ZLOO�VHH�DQ�LOOXVWUDWHG�KLVWRU\�LQ�ERRN�
IRUP��D�QLQH-PLQXWH�YLGHR�SURGXFHG�E\�6SHFWUXP�1HZV�2KLR�FDOOHG�³7KH�-XJ�LV�,W�´�ZKLFK�H[DPLQHV�
WKH�LPSRUWDQFH�RI�WKH�/LWWOH�%URZQ�-XJ�WR�WKH�FRXQW\��DQG�DQ�H[KLELW�RI�DUWLIDFWV�DVVRFLDWHG�ZLWK�WKH�
UDFH�LQFOXGLQJ�WKH�VLONV�RI�GULYHU�WUDLQHU�³&XUO\´�6PDUW�ZKR�ZRQ�WKH�ILUVW�/LWWOH�%URZQ�-XJ�UDFH��� 

92/80(����,668(�� 

³7KDW¶V�(QWHUWDLQPHQW�´ 
2Q�$XJXVW�����WKH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�KHOG�RXU�
ILUVW�OLYH�SURJUDP�WKLV�\HDU��7LWOHG�³7KDW¶V�(QWHUWDLQPHQW���DQG�
SUHVHQWHG�E\�YROXQWHHU�%HQQ\�6KRXOWV��WKLV�ZHOO�DWWHQGHG�
SURJUDP�SUHVHQWHG�WKH�DXGLHQFH�
ZLWK�LQIRUPDWLRQ�DERXW�WKH���WK�
&HQWXU\�2SHUD�+RXVHV�LQ�WKH�&LW\�
RI�'HODZDUH�� 
�������7KH�SUHVHQWDWLRQ�FRYHUHG�D�
WLPH�IURP������WR�������DQG�

KLJKOLJKWHG�WKH�RQFH�JUDQG�&LW\�
2SHUD�+RXVH—D������-VHDW�DXGLWRULXP�ZKLFK�JUDFHG�WKH�VHFRQG�
IORRU�RI�WKH�&LW\�+DOO�EXLOGLQJ��,W�ZDV�WKH�FLW\
V�VRFLDO�FHQWHU�IRU�
JUDGXDWLRQV�DQG�WKHDWULFDO�SURGXFWLRQV��+HUH��DOVR��-RKQ�3KLOLS�
6RXVD�OHG�KLV�EDQG�LQ��6WDUV�DQG�6WULSHV�)RUHYHU���2WKHU�FHOHEULWLHV�
ZKR�DSSHDUHG�KHUH�LQFOXGHG�0DUN�7ZDLQ��:LOOLDP�0F.LQOH\��
WHPSHUDQFH�DGYRFDWH�&DUULH�1DWLRQ��VWDWHVPDQ�:LOOLDP�-HQQLQJV�
%U\DQ��+ROO\ZRRG�GLUHFWRU�9LQFHQWH�0LQQHOOL��%HQ�+XU�DXWKRU�
*HQHUDO�/HZ�:DOODFH��DQG�DEROLWLRQLVW�+HQU\�:DUG�%HHFKHU�� 

 

 

,QWHULRU�RI�WKH�������VHDW�&LW\�2SHUD�
+RXVH�ZKLFK�ZDV�GHVWUR\HG�E\�ILUH�LQ�
�����DQG��UHSODFHG�ZLWK�WKH�FXUUHQW�

&LW\�+DOO�EXLOGLQJ 
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7KH�6RFLHW\�KDV�D�FULWLFDO�QHHG�IRU�YROXQWHHUV�� 
2XU�RSSRUWXQLWLHV�SURYLGH�VRFLDO�GLVWDQFLQJ��
VDQLWL]DWLRQ��DQG�IDFHPDVN�VDIHW\�DV�ZHOO�DV�
IOH[LEOH�KRXUV�IRU�DQ\�VFKHGXOH�� 
 

&RPPXQLFDWLRQ�&RPPLWWHH�YROXQWHHU 
3RVWLQJ�RQ�VRFLDO�PHGLD��ZULWLQJ�DQG�VHQGLQJ�
SUHVV�UHOHDVHV��FUHDWLQJ�DQG�ZULWLQJ�QHZVOHWWHUV��
DQG�PDUNHWLQJ��7LPH�FRPPLWPHQW�-���WR���KRXUV�
SHU�ZHHN� 
 

 

2IILFH�9ROXQWHHU -�:RUNLQJ�LQ�DQ�RIILFH�VHWWLQJ�
RQ�D�YDULHW\�RI�SURMHFWV��7LPH�FRPPLWPHQW�-�
DERXW���KRXUV�SHU�ZHHN� 
 

*DUGHQLQJ�9ROXQWHHU�- $GRSW�D�*DUGHQ�DW�WKH�
0HHNHU�+RPHVWHDG��6FKHGXOH�LV�IOH[LEOH��+RXUV�-�
DERXW���SHU�ZHHN��GHSHQGLQJ�RQ�WKH�VL]H�RI�WKH�
EHG�� 
 

0XVHXP�'RFHQW�-�ZH�KDYH�D�QHHG�IRU�GRFHQWV�
DW�ERWK�WKH�0HHNHU�+RPHVWHDG�DQG�1DVK�+RXVH�
0XVHXPV��7UDLQLQJ�DQG�IOH[LEOH�VFKHGXOHV�DUH�
SURYLGHG�� 

6XSSRUW�WKH�6RFLHW\�IRU�
)5((�:KLOH�<RX�6KRS 

0RUH�:D\V�7R�+HOS�7KH�6RFLHW\ 

:H�DOVR�QHHG�PHPEHUV�IRU������
WKHVH�FRPPLWWHHV�� 

 

%XLOGLQJV�DQG�*URXQGV��(GXFDWLRQ��0XVHXPV�	�
([KLELWV��&ROOHFWLRQV��&XUULFXOXP��+LVWRULF�
3UHVHUYDWLRQ��0HPEHUVKLS��VSHFLDO�HYHQWV��DQG� 
5HVRXUFH�&UHDWLRQ�� 

:H�KDYH�WKH�SHUIHFW�RSSRUWXQLW\�IRU�HYHU\�
VFKHGXOH��LQWHUHVW�DQG�H[SHULHQFH� 

7R�ILQG�RXW�KRZ�\RX�FDQ�VHUYH��FRQWDFW�.DUHQ�
&RZDQ�DW�YROXQWHHU#GHODZDUHRKLRKLVWRU\�RUJ� 

$PD]RQ6PLOH 
:KHQ�\RX�VKRS�

DW VPLOH�DPD]RQ�FRP��\RX¶OO�ILQG�
WKH�H[DFW�VDPH�ORZ�SULFHV��YDVW�
VHOHFWLRQ�DQG�FRQYHQLHQW�VKRSSLQJ�H[SHULHQFH�DV�
$PD]RQ�FRP��ZLWK�WKH�DGGHG�ERQXV�WKDW�$PD]RQ�
ZLOO�GRQDWH�D�SRUWLRQ�RI�WKH�SXUFKDVH�SULFH�WR�WKH�
'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�IRU�DQ\�SURGXFW�
PDUNHG�³(OLJLEOH�IRU�$PD]RQ6PLOH�GRQDWLRQ´�RQ�WKH�
SURGXFW�GHWDLO�SDJH� <RX�XVH�\RXU�VDPH�$PD]RQ�
DFFRXQW��DQG�\RXU�VKRSSLQJ�FDUW�DQG�RWKHU�DFFRXQW�
VHWWLQJV�DUH�DOVR�WKH�VDPH� 

2Q�\RXU�ILUVW�YLVLW�WR�$PD]RQ6PLOH��\RX�QHHG�WR�
VHOHFW�WKH�'HODZDUH�&RXQW\�+LVWRULFDO�6RFLHW\�DV�
\RXU�FKDULWDEOH�RUJDQL]DWLRQ�EHIRUH�\RX�EHJLQ�
VKRSSLQJ��:H�DUH�OLVWHG�DV�³�'HODZDUH�&2�+LVWRULFDO�
6RFLHW\´��$PD]RQ�ZLOO�UHPHPEHU�\RXU�VHOHFWLRQ��DQG�
WKHQ�HYHU\�HOLJLEOH�SXUFKDVH�\RX�PDNH�ZLOO�UHVXOW�LQ�
D�GRQDWLRQ�� 

7KHUH�DUH���ZD\V� 

��.URJHU 
.URJHU�LV�FRPPLWWHG�WR�

KHOSLQJ�RXU RUJDQL]DWLRQ JURZ�
DQG�SURVSHU�E\�GRQDWLQJ�IXQGV�
WKURXJK�.URJHU�&RPPXQLW\�
5HZDUGV��$OO�\RX�KDYH�WR�GR�LV�
VKRS�DW�.URJHU�DQG�VZLSH�\RXU�
3OXV�&DUG��7KH�RQO\�FDWFK�LV�\RX�KDYH�WR�
UHPHPEHU�WR�UH-HQUROO�HDFK�\HDU�LQ�0D\��EXW�LW�LV�
HDV\�WR�GR�VR� 

 
�� 9LVLW KWWSV���ZZZ�NURJHU�FRP�DFFRXQW� 
HQUROO&RPPXQLW\5HZDUGV1RZ� 
�� &OLFN�WKH�9LHZ�'HWDLOV�EXWWRQ�XQGHU�³,
P�D�

&XVWRPHU´ 
�� /RJLQ�WR�\RXU�.URJHU�DFFRXQW��FUHDWH�D�QHZ�

DFFRXQW�RU�UHVHW�\RXU�SDVVZRUG�LI�QHFHVVDU\� 
�� 8VH�FRGH�������WR�VHOHFW�WKH�'HODZDUH�

&RXQW\�+LVWRULFDO�6RFLHW\�DV�\RXU�UHZDUGV�
RUJDQL]DWLRQ 

:H�ZDQW�\RXU�&29,'-���VWRULHV 
'XULQJ�WKLV�XQSUHFHGHQWHG�WLPH��ZH�DUH�PDNLQJ�KLVWRU\�WKDW�
ZLOO�EH�VWXGLHG�IRU�\HDUV�WR�FRPH� 6LQFH�RXU�PLVVLRQ�LV�WR�
SUHVHUYH�DQG�HGXFDWH�DERXW�RXU�KLVWRU\��ZH�ZDQW�WR�SUHVHUYH�
WKH�VWRULHV�RI�WKH��SDQGHPLF�DQG�KRZ�LW�DIIHFWV�RXU�OLIH��,I�
\RX�ZRXOG�OLNH�WR�VKDUH�\RXU�H[SHULHQFH��JR�WR�RXU�ZHEVLWH�
DW�ZZZ�GHODZDUHRKLRKLVWRU\�RUJ�IRU�PRUH�GHWDLOV� 
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)RUZDUGLQJ�6HUYLFH�5HTXHVWHG � 

KƵƌ�,ŝƐƚŽƌǇ͕ 
KƵƌ�,ĞƌŝƚĂŐĞ 

)LQG�XV�RQ�
)DFHERRN� 

)RUJRW�WR�UHQHZ�\RXU�PHPEHUVKLS"� 
5HQHZ�QRZ�E\�XVLQJ�WKLV�IRUP�RU�E\�JRLQJ�WR�RXU�ZHEVLWH�DW�GHODZDUHRKLRKLVWRU\�RUJ� 

 

DCHS MEMBERSHIP FORM  
 

Circle one:   New or Renewal    
         
Name:_______________________________________________________________________________________________________  

Address:_________________________________________    City, State, Zip:______________________________________________  

Phone:______________________    Email:__________________________________________________________________________ 
 

Membership Type  
 

Adult Membership (Individual) $25       __________    Adult Membership (Household) $50     __________  

Senior Membership (60+ yrs) $20       __________    Senior Membership (Household) $40     __________  

Life Membership (Individual) $300     __________     Life Membership (Household) $500   __________  

Student Membership         $5       __________     Business/Corporation $50     __________  

Newsletter preference (circle):   Printed   E-mail   Both 

For Student Membership, name of your school: ______________   

In addition to your membership noted above, please consider an additional gift to the Society: 

$100.00 ________ $250.00 ________ $500.00 _______ $1,000.00   _______      Other ___________ 

For/In Honor or Memory of  _________________________________________Amount Enclosed: $_________________________ 

Make check payable to Delaware County Historical Society and mail to 2690 Stratford Road, Delaware OH 43015 

'HODZDUH�&RXQW\�
+LVWRULFDO�6RFLHW\ 

�����6WUDWIRUG�5RDG 
'HODZDUH��2+������ 

3KRQH�����-���-���� 
(PDLO��LQIR#GHODZDUHRKLRKLVWRU\�RUJ 

ZZZ�GHODZDUHRKLRKLVWRU\�RUJ 


